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KATAZTAZH OIKONOMIKHZ OEZHEZ

ENEPTHTIKO

Mn kukAodopoUvta NepLOUCLAKA aTOtNEiR
1610XpNOLUOTOLOUUEVD. EVOWIOT, TTAYLOL
Aulo neplouoiaka otoweia

AOUTECG LAKPOTIPOBECES QMALTHOELG

AvaBardpeveg opoloyIKEG amaLTr|OELS

Kukhodopouvta neplouoiakd ototxeia

Anoutrioelg and neAdteg

Xpnuatooikovopika otoela oe elAoyn afia pEcw
OMOTEAECOTWY

Aouég PpaxunpoBeopeg anattroeLg

Tapelokd Slabéoiua kat toodvvapa

ZYNOAO ENEPTHTIKOY

1AIA KEDAAAIA & YIMTOXPEQZEIZ

IAIA KEQANAIA
Metoxkd kepdhato
AnoBepotikd
Képbn e1g véo

ZUvoAo Biwv kepaaiwv

YNOXPEQZEIZ

MOoKPOTPOOECUES UMOXPEWOCELS

YTOXPEWOELS MAPOXWY TIPOCWTIKOU Abyw e€680u
a6 Tnv unnpeocia

Nowég mpoBAéYelg

BpayunpdBeopes UNOXPEWOELS
MpounBeutég Kat AU UTIOXPEWTELS

TpExouoeg GOPOAOYIKEG UTIOXPEWOELG

ZUVOAO UIOXPEWGEWV

ZYNOAO IAIQON KEDANAION KAl YITOXPEQIEQN

MEIPAIQZ ASSET MANAGEMENT A.E.A.A.K. - 31 Aekepfpiov 2014
Mood ae eupw (ExTOG edv avadépetal SLadopeTikd)

Inueiwon 31.12.2014 31.12.2013
5 8.949,62 15.592,46
6 100.641,94 83.570,64
7 259.731,00 451.860,82
8 85.184,00 66.486,59

454.506,56 617.510,51

9 178.333,59 1.545.962,29
10 1.003,53 1.057,45
7 845.144,44 551.331,32
11 11.009.978,57 9.680.561,35
12.034.460,13 11.778.912,41
12.488.966,69 12.396.422,92

12 3.500.000,00 3.500.000,00
2.843.426,45 3.205.626,32

13 5.043.701,87 3.890.352,82
11.387.128,32 10.595.979,14

14 200.867,00 141.305,00
15 110.597,96 110.597,96
311.464,96 251.902,96

16 625.790,90 901.202,33
164.582,51 647.338,49

790.373,41 1.548.540,82

1.101.838,37

1.800.443,78

12.488.966,69

12.396.422,92

OL onpelwoelg nou apoartiBevrol otig oehideg 7 £ 31 amoteAoUv avarOoTaoTo HEPOG TWV ATOLKWY OLKOVOLUKWY KataaTtdoswy the 31ng
AekepPpiou 2014,
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Nood oe eupw (ExTdC edv avadépetal SLodopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Xprion nov éAnée tnv
Inpeiwon 31.12.2014 31.12.2013
KUkAog epyactwy (€008 Siayeiplong) 17 7.046.642,66 5.140.093,27
Kdotog unnpectwv 18 (4.560.747,08) (2.264.643,84)
Muwktd képbn 2.485.895,58 2.875.449,43
E€050 51aBEONC 19 (343.588,94) (272.587,45)
‘E€oda Sloiknong 20 (1.247.546,14) (1.258.044,26)
AnogBEoELg TAYLWY OTOLKELWY 5,6 (46.194,68) (24.013,78)
Nowtd £0060 eKpeTdAAEUONG 22 10.054,23 377,83
AnoteAéoparta KEpSN eKPETAAAEUONG 858.620,05 1.321.181,78
XpNUaToOLKOVO LKA EGoda kaBopd 23 263.509,65 197.892,27
Képbn npo pépwv 1.122.129,70 1.519.074,05
®dopog etgodnporog 24 (297.498,48) (785.831,44)
Képbn petd ané popouc (a) 824.631,22 733.242,61
Avaloylotika képd ie ) 5 '
\Y vltor ' p n / (’(nul G) KOO PLOUEVWY TIPOYPOULATWV (33.482,04) 1.844,82
nopoxwv (LETd and Gopoug)
Aound cuvoAkd égoda (B) (33.482,04) 1.844,82
JUYKEVIPWTIKA GUVOAIKA elgodnpata petd and dopoug (a+B) 791.149,18 735.087,43

OL onpeWwoeLg mou napatiBevral otig gelibeg 7 £we 31 anoteAolv avarmdonaoTo HEPOG TWV ATOULKWY OKOVOUKWY KaTaoTdoewy Tng

31n¢ Aekepfpiov 2014,



KATAZTAIH METABOAQN IAIQN KEDQAAAIQN

YroAouno tnv 1 lavouapiou 2013
181a Kedpdhaia anoppodopevng ATE A.E.AAK.

21.06.2013

Metadopd kepSuv ae TaKTIKO amoBeuaTikd

AnotéAeoua mou avayvwpliodnke ameuBelag
otnv kaBapr Béon petd to dpodpo
Anotéleopa nwAnong xpeoypddwv Stabeoipwy

npog nwAnon

Képdn petd and ¢pdpoug 01.01.2013 —

31.12.2013

YrnoAowuno thv 31 AskepfBpiov 2013

YriéAouro tnv 1 lavovapiov 2014

Metadopd KepSwv G TAKTIKO amoBepatiko

Anotéheapa ou avayvwpiobnke aneuBeiog
otnv kaBapr) Béon petd to $popo
Dopoc adoporoyntwy anobepatikwy N.

4172/2013

Képbn petd anod ¢odpouc 01.01.2014 —

31.12.2014

YroAouro tnv 31 Ackepppiov 2014
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Nood og eupw (ExTOG edv avadépetal Sladopetikd)

Fnueiwon ME‘l:(’))(I.K(') AmoBepomik Képs’n Z0volo Il?iwv
Kepdhawo ELG VEO KedoaAaiwv
2.000.000,00 24.662,76 194.871,89 2.219.534,65
1.500.000,00 3.143.646,84 2.997.160,30 7.640.807,14

0,00 36.766,80 (36.766,80) 0,00

0,00 0,00 1.844,82 1.844,82

0,00 549,92 0,00 549,92

0,00 0,00 733.242,61 733.242,61
3.500.000,00 3.205.626,32 3.890.352,82 10.595.979,14
3.500.000,00 3.205.626,32 3.890.352,82 10.595.979,14
0,00 41.234,26 (41.234,26) 0,00

0,00 0,00 (33.482,04) (33.482,04)

0,00 (403.434,13) 403.434,13 0,00

13 0,00 0,00 824.631,22 824.631,22
3.500.000,00 2.843.426,45 5.043.701,87 11.387.128,32

OLonuewwoeLs nou nopatiBevral ottg oeAlBeg 7 éwg 31 anoTEAOUV AVOIOOTIAATO HEPOG TWV ATOMIKWY Okovoukwv Kataotdoewy TG 31ng

Aekepppiov 2014,



OL GNUELWOELS TToU TapatiBevian oTig GeAlSeq 7 Ewe 31 anoteAolv avandonaoto HEpog Twy Atoukwy Okovopulkwy Kataotdaewy thg 31ng AekepBplov

2014.

KATAXTAZH TAMEIAKQN POQN

Taugwakég Poég and Agttoupyikéc ApaotnpldTnTES
Képdn ipo dopwv

MAéov / peiov mpooappoyécyla :

Anooféoelg
Znieg and nwAnoelg / Suaypadég naylwv
NpoBAéretg

Znuieg anod avampoocappoyn xpnp/Kwy otoeiwv oe evioyn aio

ArnoteAéoparta (€008a, £€060, kEPSN KaL Inpleg) emevBuTIKAG
SpaotnpotnTag
MAgov / pelov mpooapuoyéc via petaBoréc Aovapraopuwy kedaiaiou

Kivnang r mou oxetilovrat pe TIg AEITOUPYIKES SpaoTPLOTNTES

Meiwon / (AGEnon) anattioewy

(Meiwon) / Abénon unoxpewoswy

Meiov:

KatapAnuévol popot

KaBapég tapetakég poég and Aeltoupyikég SpaotnploTnTtes

Touetakéc Poéc oamd Enevbutikéc Apaatnpldtnteg

AYOpEC EVOWMIOTWY KAl AUAWY MAyLWY OTOEIWY
MANPWHES Yo ayopd ENEVEUTIKWY TiTAWY
Etonpdéelg and mwinon / AjEn enevuTkwy Tithwy
TokoL eLonpaxBEvTeg

KaBapéq tapelakés poég and encvdutikég Spaatnpldtntes

Tauewokég Poéc and Xpnuarodotikég ApaotnpldTnteg

KaBapég tapetakés poég and xpnparoSotikés Spaoctnpldtnres

KaBapn avénon tapeiakwv Stadeoipwy Kot lwoduvdauwy xpriong
Tapelokd Sta@éapa kon Loodvvaua Exaipeiag évapéng xpriong
Tapewakd Stabéopa ko tooduvapa ATE A.E.AA K. 21.06.2013

Tapelakd StaBéopa kot wobvvapa Aj§ng xprions

NEIPAINEZ ASSET MANAGEMENT A.E.A.A.K. - 31 AekepBpiov 2014

Xprion rouv éAn&e tnv
Tnuelwon 31.12.2014 31.12.2013
1.122.129,70 1.519.074,05
5,6 46.194,68 24.013,78
22 0,00 9,90
14.316,00 (136.665,90)
22 53,92 2.093,41
(267.250,78) (205.851,06)
1.439.145,87 (1.688.073,01)
(275.411,43) 274.970,98
(960.388,38) (93.480,48)
1.118.789,58 (303.908,33)
5,6 (56.623,14) (95.265,02)
(1.187.406,00) 577.642,15
1.187.406,00 0,00
267.250,78 205.851,06
210.627,64 688.228,19
0,00 0,00
1.329.417,22 384.319,86
9.680.561,35 1.197.833,25
26 0,00 8.098.408,24
11 11.009.978,57 9.680.561,35

Nood og gupw (EKTOG edv avadépetal SLodopeTikd)

6
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Mood o eupw (Extdg edv avadépetal Stadopetikd)

IHMEIQZEIZ ENI TON ETHZIQON OIKONOMIKQN KATAZTAZEQN

1 FENIKEZ NAHPOQOPIEZ A THN ETAIPEIA

H «MEIPAIQE ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAION KEDQAAAIQN» («Etaipela»), ouotdBnke
otg 24 Malov 2005 pe tnv apxkny emwvupio «MEIPAIQE CONSTRUCTIONS KTHMATIKH TOYPIZTIKH KAl ANAMNTY=ZIAKH
ANQNYMH ETAIPEIA».

Me thv urt’ apBp. 6/378/14.04.2006 anddbaon tou A. I. tng Emctportic Kebahowayopds, eykplOnke n tponomnoinon tou
apBpou 2 (okomol) Tou koraototkol tng Etoupeiag kal n petatpomnr tng oe Avwvupn Etawpela Awoxelpong ApowBaiwv
Kedohalwy tou N. 3283/2004.

TOUPWVA PE TO KATAOTATIKG, OKOTOG TG Etatpeiac sival n Slaxeipon apoBaiwv kedolaiwv kow ouloywwy enevduoewy
tou N. 3283/2004 kabuwc emiong n Siaxeipion xaptropulakiwv enevdloewv tpitwv. H Sidpkeila Tng Etaipetag eivan 50 étn
kot AfyeL to 2055. H Etaipeia Spaoctnplonoleitot otny EANGSa kaw n é8pa tn¢ eivat el tng Aewddpou Baohioong Zodiag 94
& Kepaoouvtog 1 atnv ABrva.

Eivat péhog tou Opidou tng Tpanelog Nelpawwg, n onoia otig 31.12.2014 cuppetelxe oto petoxko keddhaio tng Etalpelog
HE T0o00TO 100%. OL OIKOVOULKES KOTOOTAOEL TG Etaupeiag mephapBavovToL oTLg EVOMOUUEVEG OLKOVOULKEG KATAOTAOELS
Tou Opihou etaipewwy "Tpdnela MNelpowws” ye tn pEB0SO TG oALkNg evortoinang.

OLAPOUOEG ATOLKES OLKOVOLIKES KATAOTAOELG EXOUV EYKPLBEL artd to AtotknTikd ZupBoUAlo tng Etaupeiag otig 26.02.2015.

2 ZYNOWH TQN FENIKQN AOTIZTIKQN APXQN THZ ETAIPEIAZ

OL KUPLOTEPEG AOYLOTIKEG aPXEG ToU LLOBETABNKaAY Kal akoAouBoUvVTaL KOTA TN cUVTOSN TWV CUVNUHEVWY OLKOVOULKWY
KaTootaoewy tng Etatpeiag ovpdwva pe ta A.NXA., ntepopBdvovial oTig mapakdTw apxég ol oroleg éxouv ebappootel
LE OUVETIELX 0€ OAa TOL £TN LTIO avadopd, xTOG av avadépetal StadopeTikd.

2.1. Baaon katdptiong twv Owovouikwv Kataotdoewy

OL MApPOUOEG OLKOVOUIKEG KOTAOTAOEL, ouvtdxOnkay ebapuoloviag mMAfpws ta Alebvr Mpdtuna XpnUOTOOLKOVOUIKNAG
Avadopdg (A.NM.X.A.) kat TG Seppnveieg mou exouv uoBetnBEel ad v Eupwnaikn Evwon kat mou n ebappoyn toug eival
UTTOXPEWTLKA YLOL TN CUVTAEN TWY OLKOVOULKWY KATOOTAOEWY TTIOU KAAUTTTOUY EPLOS0UG petd Tnv 01.01.2005.

OL OWKOVOULKEG KaTaoTRoeLC €xouv ouvtaxBei cuudwva pe ta A.M.X.A. KoL TAPOUCLA{OUV T XPNILATOOLKOVOUIKE Béan, Ta
QMOTEAETUOTA EQYACLIY KOL TIC TAUELAKEG POEC TNG ETaupeiag, cUpwva He TNV ap)r) oUVEXLONG TwY SpacTnpLoTrTWY.

O eéehifelc katd tn Sudpkela tou 2015 Kot oL oulNTHOELS OE €OVIKG KoL SLeOVEG EMinMESO OXETIKA HE TNV EMAVEEETAON TWV
Opwv TOU TPOoYPAupaTeg Xpnpateddtnong tng EAMGSAg, KaBlotouv TO HOKPOOLKOVOHULIKO KOl XPNHOTOOLKOVOLLIKO
nepPaihov otn xwpa evpetdpAnto. H emotpodri atnv owovoutkr otabepdtnta efaptdral o peydho Boabud and tig
EVEPYELEG KoL T arnoddoel ammd Beouikd Opyavo. otn Xwpo kal oto e§wrteplkd. AauBdvovtag unoyn wm dion twv
SpacTnPOTATWY KaL TN XPNUATOOLKOVORIKN Katdotaon tng Etaupeiag, tuxdv apvntikég efelifel Sev avapéverar va
EMNPEAOOLY oNUOVTIKG TNV opoAf Astoupyia TnG. Map’ GAa autd n AwIKNoN EKTUA SLOPKWS TNV KATACTOON KAl TV
nBovr] entrtwor) Tne, pokKelpévou va Sraodariost dtL AapPdavel éykalpa OAa To. avaykaio uvatd PETPa KL EVEPYELES yLa
™V eAaxloTonoinon tuxdv ETUMTWOEWV Ot SpacTnELOTNTEG TNG Kol otn Slatipnon tng apxfig NG CuveX{OMEVNS
Spaotnplotnrag.

Aflohoywvtag Ta avwtépw, N Atolknon tng Etaipelag anoddoioe tnv glvtagn twy Okovopkwy Kataotdoswyv pe faon tnv
Apxf) TNG ZuvéXong tTng Apaotnpdtntag, un Slevepywvtag mpooappoyes avadopikd pe tig npoovadepbelosq ouvBrkeg
afefadtnTac.
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Nood ae evpw® (EkTdc edv avadépeton SLadopeTikd)

BaoLKr apXr] KOTAPTLONG TWV OLKOVOULKWV KATOOTAOEWY AMOTEAEL TO LOTOPIKO KOOTOG TO OTOI0 AVATPOCOPUOTETAL PE TG
anotuioelc oe €0hoyn aflar Twy XPNUOTOOKOVOULIKWY OTOLXEIWY. H KATAPTION TWV OKOVOULKWY KOTOAOTACEWY PAsEL
ANXA. oamoutel Thv uoBETnon extypfioewy, apxwv kal rapadoxwv oL onoleg ennpediouv thv amotipnon Twv otoelwy
evepynTkol Kal a@nTkoU, TNV avoyvuplon eVOEXOUEVWY UTIOXPEWOEWY, KOBWE KaL TNV KOTAXWPLON Twy 066wy Kat
££06wv OTIC OLKOVOMIKEG KOTOOTAOEl. OL OWKOVOMIKEG KOTOOTAOELG amotunwvouv Tt Slkaun ewdva g
XPHOTOOKOVOLKIAG KATAoTaoNG TNG EMYEIPNONG Katd TNV nuepopnvia obvragig Toug.

H oUvtagn Twv OKOVOULIKWY KATaoTtdoewy olpudwva pe ta A.NX.A, anowel Tn Xpion oplopévwy AOYLOTIKWY EKTLHACEWY
Ko mapadoxwy. Enlong, amattel tnv doknan kplong amé tn Aloixnon katd tn Swabikacia ebappoyic Twy AOYLOTIKWY apXwV
g Etaupeiog. OL meploxés mou eumepléxouv peyoitepo Badud doknong kpiong fi mohurhokdtntag,  Onou ot EKTIUACELS
KoL Ttapadoxé¢ elval onuavTké yia Tn cUVTOEN TWY OLKOVOULIKWY KATAOTAGEWY, Napouctdfovral otn Inpeiwon 3.

H Etatpeia 8ev npoéBn otn npdwpn edapuoyh kdmolou AeBvoug Aoylotikol Npotumou.

¥tic 21.06.2013 oAokAnpwOnKe n ouyxwveuon g etatpeiag “Melpoiwg Asset Management A.E.A.AK.” pe thv etoupela “ATE
A.E.AAK.” pe amoppddnon tng SeVTEPNG oo Ty Ipwen.

Ta otoweia tou loohoylopou tng anoppodduevng "ATE A.E.AAK.", mou anoktriBnkav and tnv "Newpaiwg A.E.AAK." katd
v nuepopnvia ohokAfpwong tng cuyxwveuong {21.06.2013) kot nephauPdavovtal otnv Katdotoaon Owovopikig ©éong
31.12.2013, anewovifovral avaAuTtkd otn Inpeiwon 26.

Ta anoteAéopata ThG amoppodduevng "ATE A.E.AAK." yia tnv nepiddo 22.06-31.12.2013 (rtot petd Tnv oAokAnpwon tng
anoppodnone) cupnepthapBdavovral otnv Katdotaon Iuvolkol Elcodnuoatog tng Etatpeiag, evw ta anoteAéopara tng
neptodou 01.01-21.06.2013 (képbn petd and dpdpoug 215.565,76 €) exouv petadephel ota I6ta Kedpdhata tou Ioohoyiopol
e "ATE A.E.A.AK." Tne 21.06.2013.

2.2. ZUVOAAOYHOTIKEG HETATPOTIES

OL OWKOVOUIKEG KoTaoTdoels Tng Etaupeiog kataptifovial g& eupw, MOV Eival To AEoUpywod vopwopa tng Etawpeiog. H
Etatpela tnpel to Aoyotikd tne BBAla og gupw. Zuvalhayeég rou yivovtal og §Eva VOUIoHATA HETATPEMOVTOL OE EUPW HE
Béon tnv enionun twr) Tou §évou voplopotog mou WXVeL Thv nuEpa tng cuvallayrig. Katd v npepopnvia guvtagng twv
OLKOVOULKWY KOTAOTAOEWY, OL OMAITACEL] KO UTIOXPEWCELS Ot £éva VOULOMATO, UETOTPENOVIOL OF EUpw UE Paon Thv
entionpun T tou £évou voplopatog mou LoXUEL TV nuepounvio autr. Ta képSn fi Inpieg and cuvarhaypatikes Siadopég
KaToXWwpouvTalL ota anoteAéoparta.

2.3. Evowpara naywo

To EVOWROTA TTAYLO AITOTUYLWVTOL OTO KOOTOG KTHONG MElOV TG owpeupéveg anoaBéoelg. To k6oTog KTriong mepthapPavet
OAEC TLC AHETQ ETUPPUTIEEG SAMAVEG YLd TNV AGKTNON QUTWY TWV oToLKElWV. OL EMLOKEVES KAL CUVTNPRAOELG KOTOXWPoUvTaL
ota éfoba Tng XpHong ToU TpoyHoTonoodvTal. AvTiOeta, ONPOVTIKEG WETOYEVECTEPEG MPOOONKEG Kol BeATwwoelg
KeDAAALOTIOLOUVTOL 0TO KOOTOC TWV GXETIKWY Ttayiwy, epooov npocauidvouv thy wdéAn wr Toug,

O amooBéoels autwv Twv otolelwy umtoAoyilovrat pe t otabepr) ueBodo péoa atnv wdéAyn Jwr) Toug Tou €XeL wG e§NAG:

Aoundg e§omAlopdg: 4 -5 €tn
Eykoaraotdoelg o akivnta tpitwy: 12,5 €tn

Ot urmoAelppotikég ofleq kot oL wheMpues WEG TWV EVOWRATWY Tayiwv UNdKewtal oe enavefétaon oe kabe etriow
KatdoTaon owKovouLKG Béang.

Otav oL Aoylotikég afieg Twv evowpatwy rayiwv unepPaivouv thv avaktiown afia toug, oL dadopig (amopsiwon)
Katoxwpouvtal ota £§oda.

Katd tnv mwAnon r armdéoupon KAMOU TIEPLOUCLAKOU OTOLXEIOU, TO OXETIKO KOOTOG KOl Ol OWPEUUEVEG amooPEcelg
Slaypadovral and toug avtioroyoug Aoyaplacpous, Tnv nepiodo tng nwiAnong fj andécupong.
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2.4. Aula neplouatakd arowyela

Ta GuAa EPLOUGLAKE oTOWKELR avayvwpl{ovTal oTo KOOTOG KTHONG. METAYEVESTEPA QUTOTLUUWVTAL OTO TIOGO QUTO UELOV TG
OWPEUUEVEG ANOaBETELS KO TIG TUXOV oWwpeEUpEéveg {nuies anopeiwong Ttng agiog Toug. To KOGOTOG TWY QUAWY MEPLOVCLOKKV
otoelwv anooPévetal BaoeL guVTEAETTWV Tou Tipooeyyiouv TNV wdéhn {wi Tous.Ta duha TEpLOUCLaKE GTolXEia tng
Etapeiog adopolv Aoylopkd.To kdoTog Aoyiopukol arooBévetal pe thv otabepr) péBodo eviog 3 — 4 Twv. YIIOAELUHATIKES
afiec Sev avayvwpilovrat. OL whéhpeg {wég Twy dulwy mepouolakwy otoelwy aglohoyolvial oe etriola Baon kat
OnolEGSATOTE TUXOV avapopdwaoelg edappolovral peAhovtikd. Ta dula eplouctakd ototxela eAéyxovral yla anopeiwon
TouAdxLoToV £TNOiWC o€ E§aTopKEUIEVO entinebo 1) oe entinedo povddag Snpovpyiog XpNIATOPOWY aTny onoia avikouv.

2.5. Aropciwon aiag NEPLOUOLOKWVY OTOLXEIWY

I€ k&Be nuepounviot cUVTAENG TNG KATACTAONG OLKOVORIKAG BEoNnG, Kol ebGoOV UTTAPXEL OMOLASATIOTE OXETIKN EvBELEN GTL
éva meplouctakd orolxeio umopel va elval amopewpévo, n Etopelo eKTPE TO QVAKTAGWWO TIOGO TOU MEPLOUCLAKOU
atotxetou. Otav Kot pévo dtav, To AVOKTAGLUO oo Tou Meplouctakoy otolelou eival pukpdtepo and  Aoyiotkn agio
tou, n teheutaio Ba MEWWVETOL OTO QVAKTAOWO Togd tou kat Ba avoyvwpiletat plo npia amopeiwong. H Inuia
anopeiwong kataxwpeital w¢ £6o6o ota omoteAéopata apéows, extdg kol av mpoPAénetal Siadopetikdg Aoylotikdg
XEWPLOPOG artd Ao A.A.N. Mio Inpic anopeiweng Tou KoTaxwphBNKE yLo. Vo TEPLOUCLOKO OTOLKE(D OE TIPpONyoUpEVa £Tn
QVACTPEDETOL OV KOL MOVOV Qv EXEL UTAPSEEL pia LETABOAR 0TI EKTLUATELS TIOU XpnotporouiBnkav yio va mpoabloplotel to
QVAKTACLIO OGO TOU MEPLOUCLOKOD OTOKEIOU amd tnv Tteheutaia {npia amopeiwong mou eixe katoxwpnBel. Av autd
oupBaivel, n Aoylotikd afia Tou TEPLOUTLAKOU OTOXEIOU QUEAVETOL OTO QVAKTIGLUO TOOG TOL.

2.6. MesBwpéva naywa

Ot YoBwoEeLS oTig onoieg 0 ExoBwTAG Slatnpel ouowdwg dAoug Toug KvEUVoUG, aAAd Kol TIG WhHEAELEC TTOU amtoppéouv
and To LSLoKTNOLaKO KABECTWE KATOXWPOUVTOL WG AELTOUPYLKEG LLOBWOEL.

Ot TANPWES IOV TipaypaTonolobvVTaL oTa TAICLO TwY AETOUPYKWY oBoewy (kaBapég amd Tuxdv dAAa kivntpa mou
éhape o ekpoBwTAS) KaraxwpoltvroL avaAoyiKd OTa AMOTEAEOULOTA KATA TRV SLapKeLa Tng picBwong.

2.7. AmoutiioELg and IeEAATES

Ot anautAoel; omd TEAATES KaTaxwpolvtal apxXlkd otnv gvAoyn ofla TOUG KOL METAYEVEOTEPO OIOTWWVINL OTO
avomOoBECTO KAGTOC HE TN XPHON TOU Tpayuatikol emrtoklou (edv autég elval amawtntég oe Sdotnua avw Tou EVOG
¢touc), adoipoupévwy Kol Twv Inuuyv omopeiwong. Ou Inpieg amopelwong (oanwAeleg and emodbodeis anawnoelg)
avayvwpilovtal dtav umdpxeEL avTikewevikr EvBeln 6tL n Etaupeio dev eivaw oe Béon vo eloTipdéel 6Aa ta mood mou
odefhovrar pe Bédon toug cupParikolg dpous. To mood tng {npiag amopeiwong eivan n Sladopd peTagy ™G Aoylotikig
afiac Twv oRaLTACEWY Kal TG mapoloog afiag Twv EKTIUMUEVWY UENOVTIKWY TAHUELOKWY PowvV, TIPOEEOPAOUUEVWY LE TO
npaypatikd emrokio. To mood tng {nuiag anopeiwong katoxwpeitat wg é§odo ota anoteAéopara.

2.8. XpNUOTOOLKOVOIKG aTotxsia anotipwpeva atnv ebAoyn afia toug pe petaPorég ota anoteAéopara

To XPNUOTOOIKOVOULKA oTOWEle TOU amoTuwvTaL oty eVhoyn afla péow omoteAeopdtwy, Eival XpNUATOOLKOVOLLKE
otolxelo TOU KaTéxoval yio pmopla. ‘Eva XpnuoTooKovokd otoeio evepyntikol Tagvopeital otnv katnyopio autr
edogov €xet, Katd kOplo Adyo, aroktnBel pue oxoro tn BpayunpdBeoun petanwinor tou. Ta Mapdywya TA§VOHOUVTOL WG
KOTEXOUEVA yut epmopla, €kTO¢ £dv éxouv oplotel wg otowela avuotdBuwong To otoeia g katnyopiag autrig
TLOPOUCLATOVTOL OTO KUKAOGDOPOUVY EVEPYNTLKO.

To XPNHOTOOWKOVOUIKA OTOLKE(D TTOU artoTywvTal otnv ebAoyn afia PECw OMOTEAECUETWY, KOTAXWPOUVTIAL ApXIKE Gty
evloyn afia (ta é£08a amd tn cuvaAhoayh KOTaXWwpOUVTAL OTNV KOTAOTOCN CUVOALKOU €L00SAUOTOG) KOl OTn CUVEXELR
AMOTIUWVTOL OE eUAOYEG afleg e Bdon TG TPEXOUCEG TLUEC.

Ot ayopé¢ Kat oL TWANROELG TWV XPNUOTOOLKOVOULKWY OToLXElwv avayvwpilovtat Katd TNV npepopnvia tng cuvarayrig mou
glvat kat n nuepounvia rou n Etoupeio Seopedetal va ayopdaeL ) vo WAACEL TO oTotXelo.
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Ou enevbuoeig Siaypddovral dtav to Sikalwpa ot TAPELOKES poég amd TG enevbUoelg Afyel i petapaletol kot n
Evatpsia éxel peTofBAocEL oUoLWSWCE GAOUCE TOUC KWWSUVOUG KOL TIG avTapoLlBEG mou ouvendyetal n WBloktnoto.

'OAa ta ipaypatoroinBévra képdn i INUIEG amd TtV TWANCH TWV XPNLATOOWKOVOULKWY OTOLXEIWY TIOU AMOTLUWVTAL OTNY
ebloyn afia péow omoteAeopdtwy KaBwg Kkai To Un mpayuarorownBévia képdn 1 {npieg mou mpokUMToUV amo TNV
amotipnor Toug otig eGAoyeg afieg, mapouodfovTol oTnV KHTAoTaon CUVOALKOU ElGo8rAaTog oTny nepiodo katd tnv onola
nipokUnTouv. Ta €coba ano peplopata avayvwplifovtal otnv katdotaon cuvoAkol eoodnpatog drav to Swaiwpa g
Etaipeiag va elonpaéel eival Bepatwpévo.

2.9. Tapelakd Stadéopa ko LooSuvapa

To tapeio kat ta xpnpoatikd SwaBéoua eival TEPLOUCLAKA OTOLKEIQ HELWHEVOU KWEUVOU Kol EUTEPLEXOUV UTGAOUTOL UE
AnktdTnta pKpdTEPN TWV TPWV HNVAV artd TV IpWTn NUEPE €KBOONE TOUG OTTWG HETPNTA KoL Xpnuatikd Stabéoua o
Tpdaneles.

2.10. Metoxikd kepdAaio

To petoxikd keddhoo tng Etaupelag amoteAeital amo KOWEG OVOUOOTIKEG METOXEG. ALECA KOOTN YLA TNV £KSOCN HETOXWY,
epdavifovray, LeTd TNy adaipeon Tou oxeTikol $opou eL0odaToS, o€ Pelwan Tou ipoidvtog Tng Exdoong.

2.11. Avapaiiopevol dpopol

OL avaBarodpevol dpopol  adopolv MEPMTWOEL Tipoowpwwv Stadopwyv petafl Gopoloyikig avayvwpLong oTolXeiwy
EVEPYNTLKOU KAl TTOONTIKOU KOL OVAYVWPLOTE TOUS YLa OKOTIOU G GUVTAENG TWV OLKOVOLLKWY KATAOTAoEWV Kat urtoAoyifovral
HE Xprion Twv GOPOAOYIKWV CUVTEAECTWV TIOU BaL LOXUOUV KATA TG XPAOELS TTOU OVAHEVETOL VO avokTnBoUv Ta oToLXEla Tou
EVEPYNTIKOU Kal va TaktormonBolv ot utoxpewoets. OL avaparidueveg dopoloyikég anartrioelg avayvwpifovral yla 6Aeg
TIC EKTIEOTEEC MPOOWPLVEC SLAPOPES Kot TIE aXpnoLUonointeq GopoAoyIkeg InNLLEG KOTA TNV €Ktaon mou elval mBavé dtL Ba
undplel enoapkég dopoloyikd ewddnua yia vo KoAOWeL Tig mpoowpwég Swadopés. H afia twv avapariopevwv
dopoloyikwy omaLthoewv EAEyXETOL 08 KAOE NUEPOUNVia cUVTAENG TNG KATAOTAGNG OLKOVOLKAG BEaNG KO HEWVETAL KATE
v éKTaon Tou Sev avapevetol va umtdpéel enapkég dopoloyntéo eoddnua mouv Bo koAUPEL Tnv avaBarlopevn
dopohoyiki anaitnon.

2.12. NMopoxEg o€ EPYAlOUEVOUS
OL ropoxeg Uetd t €€0do and tnv unnpecia mepapBdvouv 1600 Tpoypdupata KaBoplopévwy Elgdbopwy 600 Kot
npoypaupato  kabopwopévwy mapoxwv. To Sedoulevpévo KOOTOG Twv Tpoypappatwy koaBopiopévwy ewodopwv

katoywpeital ws e€odo otnv nepiodo nov adopd.

MNpoypdupoto KaBopLoUEVWY ITOPOXWY

To nipoypdppato kaboplopévwy apoxwv kabopilouv To moad Tng napoyn mou Ba elonpdfouv katd tn ouvtaflodotnon ot
evepyol epyaldpevol, os guvdptnon pe évav i meplogdtepous mapdyovieg omwg n nAia, ta xpdvia unnpeaiag kat n
anolnuiwon.

H unoxpéwaon mou avayvwpiletol otov IGoAoylopd doov adopd Ta cuVTA§LoSOTIKA TPOYPAUUATE KABOPLoUEVWY TIAPOXWV
elvar n mapovoa afia tng unoxpéwong kaBoplopévwy Tapoxwv oto TEAoG tng nepldbou avadopds ueiov tnv eboyn afla
TWV TMEPLOUOLOKWY OTONELIWY TOu Tipoypdppatoc. H unoxpéwon kaBoplopévwv Tapoxwv unoloyiletal etnclwg and
avefdptnto avahoylotr xpnolpomnounvrag t uéBodo npoPefAniiévng moTwTikrig povadag.

H napovoa aia tng untoxpewong kaboplopévwy mapoxwv kabopiletal pe Tnv mpoefddAnon NG EKTUWHEVWY LEANOVTIKWY
TOPELOKWY EKPOWY, XPNOLLOTIOLWVTOG ETILTOKLN atd £TAUPIKA OpOAoya Tou eival ekbpacpéva oto vopLopa oto onolo fa
koraBdAoval oL apoxés. Ou 6pot AjEng npooeyyilouv Toug OPOUC TNE OXETIKIG UTIOXPEWANG SuVTaELOSOTNONG. I8 XWPES
onou dev urtdpxeL ayopd e B&Bo¢ o Tétola opdAoya, XPNOLLOTIOLOUVTOL TQ ETLTOKLA TNG OyOPAS yia. KpOTLkd opdAoya.
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To avohoyLoTIKa KEPSN Kaw oL INKIEG TTOU TIPOKUTITOUV A0 EUMELPIKES AVOTIPOCUAPHUOYES KoL LETABOAEG OTLG AVOAOYLOTIKES
napadoxé Oa xpewdel i Ba motwOel ota iSia keddhala ora Aoutd cuvolkd écoba otnv neplodo mou mpokvntouv. To
KOOTOG poUnnpeciag kataywpeital GUECH 0T AMOTEAEG LT,

Napoyég tepuatiguoy TnG anacXoAnaong

OL ntapoxeg Aoyw Aféng tng epyaoiakng oxéong kotaBdAlovtal otav oL epyaldevol amoxwpolv Tpw Thy nUepopnvia
ouvtofloboticews. H etalpia kotaxwpel autéc Tig napoxég otav deopeletal, eite otav teppatilel v anaoxéAnon
urtapXOvIwy epyalopévwy oL WVA HE EVR AETITOUEPES TIPOYPAMA YL To onofo Sev urdpxeL ubavotnta andoupong, elte
otav npoodEpel AUTEC TIG TIAPOXEC WE KivnTpo yia ekovoia (eBehouoia) anoxwpnon. Otav oL mapoxeés autég kadiotavral
TANPWTEEG OE MEPLOSOUG TIEPQ Twy SWdeka vy amd nuepopnvia tng Katdotaong owovopkrig Béong, tote Bo npemeL va
nipoefodrovvtal e Bdon TG anoddoelg Twv UPNARG MOLOTNTAG ETALPLKWY OUOAGYWY 1] TWV KPATIKWY OHOASYWV.

2.13. NMpofAéYelg

OL npoBAédeig avayvwpifovrat étav n Etaipeio éxel pio mapovoo Séopevon (Voukn 1 TEKHOLPOUEVN), WG AMOTEAETUA
yeyovotwy tou napehBévrog, eival mBavéd o6t Ba undpéeL ekpori MOpwy yia 1o Slakavovioud tng Séopeuong kat To nogd
authi¢ pmopei va extpunBel afidriota. e mepintwon nou kataotel mpaypatikd BéRato, Ot Ba mpokUeL pia elopor
OLKOVOLLKWY WHEAELLY, TO TEEPLOUOLAKO OTOLXEIO KOL TO OXETIKO £0080 KOTOXWPOUVTAL OTLG OLKOVOULKEG KATAOTACELG TNG
nepwddou otnv onoia cupPaivel n petaBorr. Ov mpoPhélel emavefetdlovtal oe kdBe nuepounvioe ouvragng Tng
KATAOTOONG OWKOVOULKAC Béong kat av 8ev eivor miéov mBavéd OtL B undptel ekpor) TOPWY YL TO SLOKAVOVIOUO TNG
Séopeuong, oL npoPAddel avtihoyilovral. OL mpoPAEYPELS XpnoLLOToOUVTAL HOVO Yl TO OKOTO yLo Tov omolo apyikd
SnpoupynBnkay. Aev avayvwpilovral rpoPAEPEeLS yia peAovTkég Inuieg. O evexopeveg anattiioelg Sev avayvwpifovral,
Topd povo av eival BEPateg.

2.14. Avayvwpion ecd8wv kat eE65wv
Ta 0080 ko Ta €€08a tng Etatpeiog avayvwpllovtal étav kablotavral 6edovAeupéva. AvaluTikotepa:

o To €008 amd napoyr urtnpeatwy Aoyifovral tnv neplodo mou napéxovtat o uninpeaieg, pe Bdon To otadlo oAokAripwang
NG MOPEXOUEVNS UTtNPET{0G OE aXEON UE TO CUVOAO TWV MOPEXOUEVWY UTINPECLWY,

¢ T €008 a and tokoug avayvwpilovral étav kabiotavral SeSouleu péva,

e Ta £0080 06 pepiopata (edv unapxouv) avayvwpifovral otav eykplBolv amd Ty appodla TaKTIKN YEVIK CUVEAEUON
TWV HETOXWY,

* 10 €6oba avayvwpilovral otav kabiotavratl Sedouleupeva.

2.15. Alavoi] HEPIORATWV

Ta pepiopara mou Stavépovtal oToug METOXOUG amelkovilovtal oov UTIoXpEwoN TN XPovikh gty kotd tnv onola
eykpivovtal and t Mevikr) Zuvéhevon twy MeToXwV.

2.16. ZuvaAAayég ouvBeSepévwv pepwv

Ta ouvBebepéva pépn nephopBdavouv a) Tn untpwi Tpdnelo Meparwg, B) Etapeleg mou eAéyxeL n untpikn Tpamelo KoL e
T1g omoieg n Etaupeia tehel umd kowod éheyyo, y) MéAn A.L. kau Aoiknong tng Eralpeiog kot §) Owkovoukd eaptwpevo. péin
KaL ouyyeveic mpwtou PBaBuol (oc0luyol, Tékva K.G.) tTwv peAwv A.X. kot Awoiknong. Zuvolayeg mapopolag duong
YVWOTOMOLOUVTAL CUYKEVTPWTLKA. OAeg oL ouvahhayég He T PNtk Kat Ta cuvSebepéva pépn dlevepyouvtal pe 6poug
nou Lwoduvapolv LE ekelvoug TTou eTKpaToUV o ouvallayég oe kaBapd epnopikr fdon.

2.17. Néa rpOTUTQ, TPOTTONOLOELS MPOTUNWY Kot SLEpUNVELEG
JUYKEKPLUEVA vEQ TIPATUTIA, TPOTIOTIOLACELS TIPOTUNWY Kat Slepunveieg éxouv ek8oBei, Ta onola elval unoxpewtikd ya
AoyloTikég replodoug nou €ekvolv katd tn Sudpkela Thg mapovoag xpriong f petayevéotepa. H extipnon tng Etatpeiog

OXETIKE PE TNV enibpacn and TV epappoyr QUTWY TWV VEWV TIPOTUTIWY, TPOTIOTMOLACEWY Kal SLeppnvelwy mapatiBetal
TopaKaTw.
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Npétuna Kat AlEpUNVEIEC UTOXPEWTIKEC yiIa TRV TpEYOoUaa owovoukl Xxprion
AAN 32 (Tpomonoinon) «Xpnuaroowkovopikd Méoa: Mapouaiaon»
Auth) n tporonoinon otic 08nyleg epappoyric Tou AAM 32 TLaPEXEL SLEUKPLVAOELG OXETIKA E KATIOLEG QUIALTAGELG YL TOV

OUHPNPLOUS XPNHUOTOOIKOVOULKWY TTEPLOUCLOKMY OTOLXELWY KOl UTIOXPEWOEWY 0TNV KATAOTAON OLKOVOLKHG BEang.

Oudda npoTUnwY CYETIKA [IE EVOTIOingn Kol amnod kowou culldwvieg

To ZupPouAilo AleBviv Aoylotikwv Npotinwy («ZAAM») Snuooicuce NEVTE véa MPATUNA GXETIKA PE EvOTOinon KatL TI§ and
KowoU cupdwvieg: ANXA 10, AMXA 11, ANXA 12, AAM 27 (Tpononoinon), AAN 28 (Tporonoinon). OL kuptdtepot dpot Twv
nipotOnwv elvot oL €§AG:

AAN 27 (Tpornonoinon) «ATOMKEG OKOVOHIKEG Kataataaeig»

To Mpétuno autd SnuootetBnke Tautdxpova pe to ANXA 10 ko oe cuvSuaopd, ta Suo npdTuma avikaBotouv To AAM 27
«Evortotnuévec kat Atouikéc Owovoutkéc Kataordoeig». To tponmomnotnuévo AAM 27 opileL To AOYLOTIKO XELPLOUO KoL TG
anopaitntes YVWoTonoLRoELS avadOpPIKA LE TLG CUMMETOXES O BUYTPLKES, KOWOTIpaies KoL CUYYEVELG OTaV Lo OLKOVORLLKY
OVTOTNTO ETOWATEL OTOLKES OLKOVOLLKEG KOTAOTACEL,. MapdAAnAa, to TupBovAio petédepe oto AAN 27 dpoug tou AAN 28
«Enevbioelc o Juyyeveic emiyelprioeicy kaL touv AAN 31 «Suuuetoxéc oe Kowvompatiecn mou adopouv TG OTOULKES
OLKOVORIKEG KOTAOTAOELG.

AAN 28 (Tpononoinon) «Enevbioelg oe Tuyyeveic ernxelprioetg ko Kowonpagieg»

To AAM 28 «EnevSUoelq o Suyyeveic emyetprioe kar Kowvortpatiecs avukaBiotd 1o AAM 28 «Enmevbioels oe Juyyeveis
emyeprioetc». O okomdg autol Tou MpotUmou gival va opiceL TOv AoyLoTIKO XELPLOHO avadoplkd pe TG emevbUoELg ot
ouyyevels eruxelprioels kot va opa@éosl TG amoutioelg ywa v edapuoyn tng pedodou tng kaboapriq Béong katd ™
AOYLOTLKI] TWV EMEVEUCEWY OE OUYYEVELG Ka Kowvortpagieg, 6w MPoKUNTEL amd tn Snpoclevon tou ARXA 11.

AAN 36 (Tpomomnoinon) «M'vwoToNooELS avaktoung aiog pun XpnROTOOIKOVOULKWY MEPLOUGLAKWV OTOXElWV»

AUt n Tpomomoinon amattel: a} TNV yvwotonroinon tng avakthowung afiag evdg meplovolakol cToEiov f povadag
Snpovpyiag tapelakwy powv (MATP) dtav éxel avayvwplotel i avaotpadel pa Inud anoueiwong kat ) Aemtouepeis
YVWOTOTIOLAOELG OXETKA HE TNV erétpnon tng evloyng aiag peiov éfoda nwAnong dtav éxet avayvwptotel ) avaotpadel
pia Znpud anopelwong. Enlong, adatpel tv anaitnon va yvwotonownBel n avaktiown afla étav pia MATP mepéxet
uniepakia fj Guha ieplovotakd otolxeia pe anpoodiopiotn wdeAyn {wr kat Sev untdpxeL anopeiwon.

AARN 39 (Tpomonoinon) «XpnUOTOOIKOVOULKG péoa: AVOYVIIPLON KL ETURETPRON»

AuTH) n TpOTOTOINGN EMITPEMEL TN GUVEXLON TNG AOYIOTIKAG avTloTdBpong dtay éva mapdywyo, to onolo éxet oplotel wg
Hégo avTloTdOuLong, avavewvetal vopikd (novated) mpokewévou va ekkaBapLoTeL amd vav KEVIPLKS avtloUpBarAOpEVO
WC OITOTEAEG A VO LWV ) KAVOVIoUWY, EGAo0OV TANPOUVTOL CUYKEKPLUEVEG TUVONKEG,.

ANXA 10 «Evonotnpéveg OLKOVOLKEG Kataotaoesign

To AMXA 10 avtika@lotd oto oUVOAS Toug TG 08nyieg avadopikd e Tov EAeyX0 KaL Tnv evoroinon, mou noapéxoviat oto AAMN
27 kot oto SIC 12. To véo mpdtuno oMAGIeEL TOV OPLOHO TOU EAEYXOU WG KABOPLOTIKOU TIAPAYOVIO TIPOKEWWEVOU va
onodOoLoTEL €AV ULl OLkoVOULKY ovtdtnTa Ba TpEneL va evoroLeltal. To TPOTUTIO TMAPEXEL EKTETAHEVEG SLEUKPWVIOELS TTou
UTIAYOPEUOLV TOUG SLOPOPETIKOUE TPOTIOUE KOTA TOUG OTIOIoUE (it olkovopLkn ovtdtnta (enevduthig) propet va eAéyxel pla
GAAN owovopikr] ovtotnta {emévluon). O avaBewpnuévog Oplopog Tou EAEYXOU ECTLATEL OTNV QvAykn Vo UTEPXEL
tautdxpova to Swkaiwpa (n Suvatdtnta vo kKaTeUBUVoVTaL oL SpactnPLOTNTEG TOU EMNPEAOUV ONUAVTIKE TIG anodoosLg)
Kot ot PETABANTES arodooEelg (BeTKEC, apvnTIKEC A kol Ta §U0) MPOKEYEVOU va URAPXEL EAEYXOG. Tal VEO TIPOTUTIO TLapEXEL
enlong Seukpvioel avadopikd pe oUPPETOXIKA Stkauwpota kol Sikawwpato doknong Béto (protective rights), kaBwg
eTtiong kaL avadopikl HE OXECELS TIPAKTOPELONG / TIPOKTOPEVUOUEVOU.
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MEIPAINZ ASSET MANAGEMENT A.E.A.A.K. - 31 AekepPpiov 2014
Mooé o eupw (Extdg edv avadépetal SladopeTikd)

ANXA 11 «Ané kowvou Zupdwviegy

To AMXA 11 Topéxel PLo TIO PEGALOTLKY QVTILETWIUON TWV A6 KOWOU GUUGWVLWY E0TIAIOVTOG OTA SIKAUWHUATA KOL TIG
UTIOXPEWOELG, TaPG OTN VORIKY) Toug popdn. OL TUToL Twy cupdwvuv neplopifovtar oe §U0: amd kowol eAeyXOHeVE(
SpaotnpLOTNTES Kau Koworpatiec. H péfodog tng avadoyirg evoroinong Sev eivaw mAéov entpentr|. OL CURHETEXOVTES OF
koworpoties epapuolouv UTIOXPEWTIKA TNV Evoroinon pe Tn PéBodo tng kabapric Bang. OL OLKOVOULKEG OVTOTNTEG TIOU
CUPMETEXOUY OF OMO KOowoU EAEYXOUEVEG Spactnpdtnteg epappolouv MOPOHOLO AOYIOTIKO XELPLOWG ME auTOV mou
edbapp6louv €Nl TOU MAPOVIOC OL CUMMETEXOVIEG OE Gt KOWOU EAEyXOMHEVQ TEPLOUGLOK oTolxelo N o€ omd Kowou
eheyxOpeves Spaotnpldtnteg. To MPOTUTIO MOPEXEL eTlong SLEUKPIVIOELS OXETIKG PE TOUG CUULETEXOVIEG OE QTG KOWOU
oupdwvieg, xwpig va UTAPXEL amd Kool EAeyxog.

AMXA 12 «Tvwotonoinon GUPUETOXNG o€ AANES OLKOVOULKEG OVTOTNTEG)

To ANXA 12 avodépetal OTIG OMATOUMEVES YVWOTOMOWOEL] WLOG OWKOVOMLIKAG ovidtntag, cuuneplappavopevwy
ONUaVTIKWY Kploewv kot UMOPECEWVY, OL OMOLEG ETMITPETOUV GTOUG QVOYVWOTEG TWV OLKOVOULKWY KATAOTAOEWY va
aflohoyjoouy T ¢UoN, TOUG KIVEUVOUG KaL TIG OLKOVOLKES ETIITTWOELS TIOU OXETL{OVTAL UE TN OUUMETOX!) TNG OLKOVOLLKI|G
ovidTNTag o BUYOTPIKESG, GUYYEVELS, atd KOWOU OUUDWVIEG KOL [N EVOTIOLOUEVES OKOVOULKEG OVIOTNTES (structured
entities). Miot OlKOVOpLIKY ovToTNTa £XEL TN SuvardTnTo Vo TTPoBel O KATMOLEG 1} OAEG QMO TIG TOPOATAVW YVWOTOTIOUOELG
xwpic va efval unoxpewpévn va ebappudoet To AMXA 12 oto oOvoAd Tou, f to AMXA 10 1 11 A Ta Tporonownpéva AAN 27 A
28.

AMXA 10, ANXA 11 kot ANXA 12 {Tponornoinon) «EVOROUEVES OLKOVOUIKEG KOTAOTAOELS, and Kowol oupduwvies kot
YVWOTONOoinon cupUEeToxi o AAAEC OLKOVOMIKEG OVTOTNTES: O8nyies petdfaoney

H tpononoinon oti odnyleg uetdBaocng twv ANXA 10, 11 kot 12 mapexeL SLEUKPLVICELG OXETIKE ue TG 08nyies petdBaong
oto AMNXA 10 Kot epLopileL TG OMAITAOELS Yiot TaPOXH) CUYKPLTIKIG TANPOdOPNONG OTiG YVwoTonooel; Tou ANXA 12 pdvo
yla TV eepioo mou mponyeital dueca TG TPWTNG ETHOLAG MEPLOSOU Katd TNV omoia ehappoletal To AMXA 12, ZuykpLukr
TANPOPGAPNOI VLA YVWOTONOLAGELG OXETIK LIE CUMMETOXEG O LN EVOTIOLOUMEVES OLKOVOULKES ovTdTnTeg (structured entities)
Sev anarteitoL

AMXA 10, ATIXA 12 ke AAN 27 (Tporonoinon) «Exaipeieg Enevéuoswv»

H tpomomnoinon tou AMNXA 10 opilel pia etoupeto emevbUoewv kol mopéxeL pia efaipeon amd v evomoinon. MoAAd
enevBUTIKA Keddhawa KoL TTAPOHOLEC ETaUPELES TTou TANPOUY TOV OPLOPG TWV ETOLPEWV ENEVOUOEWY efapolvTal amd v
gvonolnon Twv neplocdtepwy BuyTpIKMY Toug, oL omoleg AoyloTikonowuvial we enevduoels o ebloyn afia peow
AMOTEAEO LAWY, MOPAAO TOU aokeltal EAeyxog. OL TPOTIOROAGELS 0TO AMXA 12 ELGAYOUV TLG YVWOTOTIOLACELS TIOU XPELATETOL
va apéxeL pia eTotpelo enevbuoewy.

Mpétuna kot Aleppnveieg uToXpewTIKd yio HETaVEVEOTEPEC NTEPLOSOUG

AAN 1 (Tpononoujoeig) “rviworonouioels” (ebapuoletal oTig TAOLEG AOYLOTIKES TEEPLOSOUG TIOU EEKIVOUV TNV f HETA TNV 1n
lavouapiou 2016)

OL tpononouroets Sleukpwifouv TiG 08nyieg Tou AAN 1 OXETIKE LE TLG EVVOLEG TNG CNUAVTIKOTNTAG KAL TNG CUYKEVTPWONG, TNV
TAPOUCIAoN TWY HEPIKWV 0BPOLOUATWY, TNV GO TWY OLKOVOUIKWY KATOGTAGEWY KOL TIG YVWOTOMONOELS TWV AOYLOTIKWY
TIoATIKWY. OL TpoTomoioeLS Sev éxouv uLoBeTnBel akodpn amd v Eupwnaikr Evwon.

AAN 16 ot AAN 38 (Tpomonouioelg) «Aleukpivion twv Emepentiv MeB6Swv AndaBeone» (edbapuodletal oTLG ETACLES
AOYLOTIKEG Tt PLOS UG Trou Eekvouv TNV 1 petd tnv 1 lavouapiou 2016)

AutH n Tpononoinon Steukpivilet éti n xprion ueBoSwy Paciopévwy ota écoda Sev eival KATEAANAES yia Tov UToAOYLONO
TWV aNooPEcEWY EVOC TEPLOUOLAKOU OTOLKEloU Kat emiong Sieukpuvilel nwg ta £00da dev Bewpouvral katdhAnAn Baon
EMUPETPNONG TNC AVIAWONG TWY OLKOVORIKGWY ODEAWY TIOU EVOWHATMVOVTAL O €va GUAO MEPLOUCLAKO OTOLXELD. AUTEG OL
tportonouoelg Sev €xouv uLoBetnBel akdun and tnv Eupwmnaikr Evwon.
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MEIPAIQZ ASSET MANAGEMENT A.E.A.A.K. - 31 AekepBplov 2014
Moad oe euptd (Ektdg edv avadépetan Stadopetikd)

AAN 16 ko AAN 41 (Tpornorouioels) «Mewpyio: Awapkeic dputeiegn (ebapudletal otig etrioleg AoyoTikég nepddoug mou
€ekwvolv TNV i peta tnv 1 lavouapiou 2016)

AUTEG oL tporomoloetg aANGIoUV TN XpPRUATOOKOVOULKY ovadopd Twy Stapkwv GuTelwv, dnwe tor apméALa KoL to Sevepa
1oL Ttapdyouv dpouta. Ot Slapkeis puteieg mpémnel va AOyLOTIKOTIOLOUVTAL HE TOV (810 Tpomo dnwg ta Wlokatackevaopéva
EVOWLOTA Tdyla. TUVETWC, OL TPOTIOTIOLACELS cuprepAauBdavouy Tig Slapkeig puteieg oto medlo epoappoyrig Tou AAM 16,
avti tou AAMN 41, H napaywyh mou avantdooetal ot Slapkeis duteieg apapével oto nedlo edappoynig tou AAN 41. OL
Tpononotioeig Sev £xouv uoBeTtnBel akdun and tnv Eupwnaikr Evwan.

AN 19 AvaBeswpnuévo (Tportonoinon) «MNapoxéc oc Epyafopévousy (ebapudletal oTig ETHOLEG AOYLOTIKEG EPLOSOUG TTOU
£ekvouv TV 1) petd v 1n louAiou 2014)

H meploplopévou okomol Tporonoinon edbappdleTal o€ l0POPES TWY EPYATOUEVWV 1 TPITWV UEPWY OTA TIPOYPAHUOTOL
KOOOPLOHEVWY TLOPOXWY Kal arthoTtolouv TNy AoyloTikornoinon Twy elodopwv 6tay eival ave{dptntes Tou aptdpol Twv ETwv
TIou mapéxetal n epyacia, yio napddeyua, swodopég epyalopuévwy nou unooyiZovrar Bdon evég otabepol mocootol Tou
uoBol.

AAN 27 (Tportomoinon) «ATOMIKEG OLKOVOMIKEG KATOOTAOELS» (EdapUoleTtal OTIG ETHOEG AoyloTikég MepdSoug mou
Eekwvouv tnv i petd ty 1 lavouapiou 2016)

AuTH n Tpomomnoinon EMTPENEL OTLC OLKOVOULKES OVTOTNTES VAL XPNOLHOTOWOUV Tnv uéBodo g kabapriq Béong npokeévou
va. Aoylotikomowjoouv TIC enevBUoelS ot Ouyatpikés, Kowompagieg kai OUYYEVE(S OTIG OTOMLKEG TOUG OLKOVOULKEG
KoTaotdoels kot eniong §exaBapilel Tov OpOPS TWV OTOUIKWV OLKOVORIKWY Kataotdaewv. H tpomomoinon dev éxel
uoBetnBel akoun ané tnv Eupwnaikr Evwon.

AMXA 9 «XPrUOTOOIKOVOUIKG MEGH» KOL PETOYEVEGTEPES TPOMOMOLHOELS oTO AMXA 9 ko AMXA 7 (epappodletar otig
£TNOLEG AOYIOTIKEG TEPLOSOUG oL Eekvolv TV ) META tnv 1 lavouapiou 2018)

To AMNXA 9 avtikaBotd Ti tpdvoleg tou AAM 39 rtou adopolv aTnv TAlVOUNoN KAL ETILUETPNON TWV XPNHOTOOLKOVO LKWV
TIEPLOUOLOKWY OTOXEWV KAl XPNHOTOOLKOVOULKWY UTTOXPEWOEWY KoL oupnephapBdvel enlong éva HOVIEAO QVOUEVOUEVWY
TUOTWTIKWV {NMLGOV TO omolo avilkaBloTd T0 POVTEAO TWV TPAYHOTONMOLNKEVWY TUSTWTIKWY {NHwv mou edappdletat
afpepa. To AMXA 9 Aoylotikr) AvTiotdOuiong kablepwvel pio pootyylon Tng Aoylotkrg avtotdBpiong Baclopevn o
apXEG KoL QVTILETWTIIEL ACUVENELEG Kot aduvapies oTo TpEXwY Hovtého tou AAM 39. H Etarpeia Bpioketan otn Swabkaoia
ekTiNoNg TG enidpaong Tou AMXA 9 OTIG OLKOVOUIKEG TOU KATAOTAoELS. To AMXA 9 Sev unopel va epappootel vwpltepa
and v Etawpeio 1ot Sev €xel utoOetnOel and tnv Eupwmaikn Evwon.

ANXA 11 (Tpornonoinon) «And kowol Zupdwviee» (edpapuoletat ot eTrioleg Aoylotikég eplddoug mou §exwvolv Ty
petd tnv 1 lavouapiou 2016)

Auth) n tporornoinan anattel and évav emevduth va edappdoel Tnv pEBodo tng eayopds 6Tav amoktd ouppeToxn oe pla
and kowoU Spactnpdtnta n onoia amoteAel pia ‘emyeipnon’. H tpomonoinon 8ev éxel vwBeTnBel akdpn and v
Eupwraiki Evwon.

ANXA 15 «Ecoda and TupBoiona pe NeAdregy (edappoletol otl ETACLEG AOYLOTIKEG TIEPLOSOUG TTou EKOUV TNV 1] HETA
v 1 lavouaplou 2017)

To AMXA 15 €k5608nke Tov Mdwo 2014, Ikomd¢ Tou IPoTUNoU eival va mapéxel £va eviaio, katavontd HOVTENO avayvwpLong
Twv £608wv ord OAa ta cupPOAata PE TEEAGTES WoTe Vo BEATLWOEL TN ouykplaludTnTa LeTag etatpelwy Tou (bou kAdadou,
Sladopetikiy kKAGSwv ko Swadopetikiv kebohalayopwy. MeptapPdvel TG apxég mou mpénel va edapuodosl pia
OLKOVOUKN OVTOTNTO YL var TIpooSILopicEL TNV EMETPNON TWV E068WV KOL TN XPOVIKH OTYHN TNG avayvwplong Tous. H
Baowr apyh elval 6t pia okovopikr ovtétnta Ba avayvwpioel ta é0oda pe Tpomo mou va amnekovilel ) petafipoaon twv
ayafwv 1 UTNPECWWY OTOUC MEAATES 0TO OGO TO onoio avapével va Sikaloltal 68 avidAaypo yo autd ta ayadd i tig
uninpeoiec. H Etapeio Bpioketor otn Swadikagia ektipnong tng enidpaong tou AMXA 15 0TI OLKOVOUIKEG TOU KOTAOTAOELS,
To npotuTo Sev £xeL uLOBeTNBEL akduN amnd tnv Eupwraikn Evwon.
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Nood ae eupw (EKTOg edv avadépetan Sladpopetikd)

ANXA 10 kou AAN 28 (Tporonoujoetg) «NwAnon i el0dopd MEPLOVOLAKDV otolXeiwv petafh evog emevbuTh Kol puog
ouyyevol¢ etaupeiag i kowonpagiae» (epappdletol oTig eTAOIEG AOYIOTIKEG TEPLOGOUG OV EEKWOUV ThY f HETA Tty 1
lavouapiou 2016)

OL tponomotfoel SLeuBeTolv pla aguvénEeLa ReTafd Twv Slotdfewv Tou ATXA 10 koL tou AAN 28 GYETKE PE TNV MWANGN 1
€10$0opd TWV MEPLOVCLOKWY oToXelwy peTafly evdg emevduth Kol pag cuyyevoug etarpeiag fy kowonpagiog. H Baow
OUVETIEL]L TWV TPOTIOTIOLACEWV €ival Ttwg avayvwpiletar oAOkANpo To képdog A n Inpud puag cuvorhayng mou replhappavel
pia Spaotnpdtnta (eite pe T popdr Hag Buyatpikrig eite ). Mepkd képbog i Inpud avayvwpiletal étav n guvoAayn
nephapfavel meplovotokd otoleia ta onola Sev amotedoUv pla §paoTNELOTNTA, OKOUA KOL OV OUTA TO TIEPLOUCLAKE
otolxeia éxouv Tn popdn piag Buyatpikrc. Ol tpomnontolfocls Sev éxouv uoBetnBel akopn and tnv Eupwnaixh Evwon.

AMNXA 10, ANXA 12 ko AAIN 28 (Tportonoujoeig) “Eratpeieg enevbioewv: Edpappoyn tng arallayiic arnd tThv uroxpéwaon
evonoinonc” (ebappdletal oTig ETAOLEG AOYIOTIKEG MEPLOSOUG TIOU §EKvOUV TNV i HETA TV 1n lavouaplou 2016)

Ot tporonotioelg Sieukpwifouv Thv ebappoyh TG armaAlayric TWY ETOUPELWY EMEVOUCEWV KAl TwV BuyoTpKWY TOUG arod
Vv unoxpéwan evonoinong. OL tportonouoelg Sev éxouv uLoBetnBel akdun and tnv Eupwnaikn Evwon.

EAANXA 21 «Ewodopéc» (epappoletat oTLG ETACLES AOYIOTIKEG IEPLOSOUG TToU EEKWVOUV TNV 1 HETA TNV 17 louviou 2014)

Auth n Sleppnveio opllel Tov AOYLOTIKO XEIPLOUS HLag uToxpéwong mAnpwpig ewodopds mou €xel emPAnBel and
kuBépvnon kat Sev elval dopog eloodhpatog. H Siepunvela Sleukpilel nwg to Seopeutikd yeyovog Baon tou onolou Ba
ETPENE v OXNUATIOTEL N uToxpéwon koataPolrc ewodopdg (va amd Ta KPP YL TNV QVAyVWPLON UTIOXPEWONG
oUpdwva e to AAN 37) eivar n evépyela dnwe neplypddetol otn oxetik vouoBeoia n onola npokaiel tv mhnpwpr tng
elodpopdc. H Sleppunveta pmopel va éxel wg aroTEAEGHA TNV avayvWwPLON TNG UNIOXPEWONG APYOTEPA Ao OTL LOXVEL ONpEPQ,
el81kOTEPQ OE OXEoN UE El0DOPES oL omoleg emBEAOVTAL WG AMOTEAEGHA CUVONKWV TIOU LOXUOUV OE L0 CUYKEKPLULEVN
nuepopnvia.

Etfotec BeAtunoeig oe ANXA 2012 (edapudletar otig exfoieg Aoyiotikés nepidbouc mou fekvoiv tnv i petd v in
®Defpouapiou 2015)

OL MoPOKATW TPOMOROWOELS MEPLYPAdOUV TIG onpavTkdTEPeS aAayég Iou UTelgépyovTal o€ epTd AMNXA wg enakdiouBo
TWV AMOTEAETUATWY TOU KUKAOU 2010-12 Tou etriolou TipoypdpaTog BeATUDoEWY Tou ZAAN,

AAN 16 «Evowpata raylan Kot AAT 38 «AuAd TEPLOUGLOKA GTOWELOY

Kot Ta 800 mpOTUTOL TPOTIOTIOLABNKAY TPOKELUEVOU va SLEUKPVIOTEL O TPOTOG e Tov Omolo aVTILETWHR{ovVTOL N Tpo
anooPéocwv AoyLoTIKr agla Tou TIEPLOVOLAKOU OTOXELOU KL OL CUGGWPEVHEVES OMOOPECELG OTAV LLX OLKOVORLKN ovidtnTa
akohouBeitn pébobdo tng avanpooappoyrig.

AN 24 «TvwoTONOUCELS CUVEESEREVIOV PEPWVY

To npdTUTIO TPOMOTIOLBNKE TIPOKEIUEVOU va. CUMMEPIAABEL wg ouvdedepévo Lépog pia etaipeior Mou mapEXeL uTNPEoieg
Bootkoy SLOKNTIKOU CTEAEXOUC OTNV OLKOVOLKI OVTATNTA fj TNV UNTPLKI ETOLPELD TNG OLKOVOLKIG OVTOTNTAS.

ANXA 2 «Mopoxég tou e§aptwvrol and Ty afic TWy PETOXWYY

H tponomoinon Sleukpuvilel Tov oplopd ¢ ‘Mpoinddeong katoxpwong Kat opilel Slakpitd tov ‘dpo anddoong’ kol Tov
‘6po unnpeciag’.
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Nood ae evp® (Extdg edv avadépetan Sladopetikd)

ANXA 3 «ZUVEVWOELS ETUXELPHCEWVY

H tpononoinon SLeukpilel we ) UTIOXPEWGN Yol EVEEXGUEVO TiNHA TO ONolo TANPOL TOV OPLOPO TOU XPNUOTOOLKOVOULKOU
otolxelou TafopeiTaL we XpNUATOOIKOVOpLKA UTIoXpéwon 1 w¢ atolxeio Tng kaBaprg Béong Béon twv oplopwy Tou AAM 32
«Xpnuatoowovopkd péoa: Mapousiaon». Eniong Sleukpvilel mwg KOs evBexOPEVO TIUNHO, XPNILOTOOIKOVOUIKO Kol Hn
XPNHOTOOLKOVOLLKS, Ttou Sev elvar otolyeio Tn¢ kaBapriq Oéong enpeTpdral otnv ebhoyn afio HEOW TWV ATOTEAECUATWY.

ANXA 8 «A&ttoupytkoi Topeicn

H tporonoinon anarttel T yvwotonoinon twv extypioswy tng Soiknong doov adopd thv cuvdBpolon Twv AeLtoupyikwyv
TOHEWV.

ANXA 13 «Ermpérpnon gudoyng afiogy

H tponornoinon Sleukpwilet otL To TPdTURO Sev amokAeiel T SuvatdTnTa TG EMpETpnong PpoayunpoBecuwv anatioewy
KOLL UTTIOXPEWOEWY 0T TTOOA TWV TLOAOYLWY O€ TEPLTTWOELS OTtou N enintwan tng npoe§ddpAnong eival acrjpaven.

Exfoiec BeAtudoei oe AMXA 2013 (edapudlerat otig exioies Aoylotikéc neptdSoug mou exwvolv tnv 1 perd tnv in
lavouapiou 2015

Ol MOPOKATW TPOTOTIOLACELS TIEPLYPAPOUV TG ONUAVTIKOTEPEG 0ANaEG TTou uTielGépyovTat oe Tpla AMXA wg enakoAouBo
TWV aMOTEAEOUATWY TOU KUKAOU 2011-13 Tou £TrioL0U TTpoypdpUaTOog BEATLWOEWY TOou ZAAN.

AN 40 «Enev8UoeLg o€ akivntay
To MPATUTO TPOTOTLOLABNKE TPOKELEVOU va SLEUKPWIOTEL TtwG To AAM 40 kot To AMXA 3 ev eival apoiBaiwe amokAelopeva.
ANMXA 3 «ZUVEVWOELS ETUXELPH OEWVY

H tpomomnoinon Sleukpwilel mwg To AMNXA 3 Sev €xel edappOyr 0TNV AOYLOTIKOMOINGN TOU OXNUOTIOUOU OMOLaSrMOTE oo
Kowou SpaatnpLotnTac Béan Tou ANXA 11 0TI OLKOVORLKES KATAOTAOELS TG IBLag tng and kool Spactnplotntag.

ANXA 13 «Empétpnon ebAoyng agiag»
H tpononoinon Seukpivilel mwg n efalpeon mou mapéxel to ANXA 13 yu €va XUPTOGUAGKLO XPNHATOOLKOVOULKWY
AMATHOEWY Kol UTIoXpewoewv (‘portfolio exception’) éxeL edappoyr oe Gha ta cupBoiaia (cupmepAapUBAvVOUEVWY TWV N

XPNHATOOLKOVOHIKWY oL UBoAaiwv) evidg Tou mediou edappoyn tou AATT 39/ANXA 9.

Exfioiec BeAtuiosic o AMXA 2014 (edbapudleron otic errotec Aoyiorikée neptéSoug mou EEKvoUV tnv 1 Metd v 1n

louAiou 2016)

O\ TPOMOTIOLACELG Tou TiapatiBeval mapakdtw neplypadouy Tig Baoiké alayég os Téooepa AMXA. Ot tpornonolioelg Sev
éxouv v10BeTNBEL akdun and tnv Eupwnaikr Evwon.

ANAN 19 «Napoxég oe epyaiopévoucy
H tpomomoinon Sleukpwilet mwg, otav mpocSloplletal 1o emTOKO TMPOeLODANCNG Yyl TG UTIOXPEWOELS TIAPOXWY

MPOCWILKOY HETE Th ££080 amd Ty uTnpeoia, TO ONUAVTIKO £ival TO VOULGUN 0TO OTtolo TTAPOUGLAZOVTOL OL UTIOXPEWTELG
KaL OXL N XWpa oTNV onola aAUTES ITPOKUTITOUY.
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AAN 34 «Evoidpesn XpnUATOOLKOVOUIKN avadopd»

H tpomornoinon Slevkplvilel v évwvola Tou «mAnpodopnon Mou yvwotonoleital onoudinote alol otnv evlidpeon
XPNLATOOWKOVOLLKN avadopd» Tou avadEépPETaL 6To MPOTUTO.

ANXA 5 «Mn kukAodopoUvrta eplouctakd ototyeia Stakparolpeva npog nwAnon kot Stakoneioss SpactnpLotntee»

H tpononoinan Steukpuvlel twg dtav éva neplouctakd otouela (A opdSa otolxelwv) avatafvopeital amd «Slakpatovpevo
TPOC MWANON» O€ «SLaKPATOUUEVO TipoC Stavopr)», i To avtifeto, autd Sev amotelel alhayr oto oxéSlo yia mwAnon f
Swavopn kau dev pénet va Aoylotikomoteital oav aAAayr.

AMNXA 7 «XpnUATOOLKOVOULKA Héoa: M'VWGTONOL OELGH

H Tpomomnoinon MPooOLTEL CUYKEKPLUEVEG 08NyieC TtpokeLévou va BonBrioel tn Sloiknon va poodloploel edv oL 6pot piag
cupdwvlog yio eEUNNPETNON EVAG XPNHATOOKOVOULKOU TEPLOUCLAKOY oToLKEloy TOo omolo éxel petaPiBactel guviotolv
OUVEXILOUEVN OVAHELEN kal BLEUKPIVIZEL TIWG OL EMUTPAODETES YVWOTOMOLAOELS TTOU anattovvrat BAGEL TNG Tpomonoinong tou
ANXA 7 «Tvwotomolhoets — ZUPPNdLOUOE XPNOTOOKOVOULKWY TEPLOUOLAKWY CTOLXELWV KoL UTIOXPEWOEWY» Sev amoauteital
vl OAeg TiG evBLdpeceg meplddoug, ektog edv amatteltol ond to AAMN 34.

3 THMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl NAPAAOXEZ THZ AIOIKHZHZ

H o0vtofn TwY OWKOVOMIKWY KOTAoTAoEWwv cupdwva pe to AMNXA. propel va omowtrioel ™ Sievépyela kdmowwy
exTAoewY Kot tapadoxiv and mAeupds tng Awiknong tng Etaipeiag, mou ennpedlouv Ta Hood nou nepapBdvovtal oTig
OLKOVOIKES KOTAOTAOEL. Eddoov rpayuatononBolv tétoleg eKTLUAOEL B mapateBovy avoaAUTIKE OTIG CNUELWOELS TwV
OWOVOLKLV KATAOTAOEWY YLt KABE OXETIKA Tepintwon. Ta amoloylotikd otouela eivatl TuBavé va Sladpépouv and autég
TIG EKTLUNOELS.

4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
MAaiowo Awayxeipiong Kivdivwv

H emelpnuatiky Aettoupyia tng Etapeiog eival oAAnAEvSeTn e Ty avdAndn XpnHATOOWOVOIKWY KvdUvwy. H Aloiknan
£YovTag WC yvWwpove TN Slathpnon thg oTafepOTnTog KoL TG CUVEXELOG TWV EPYAOWDV TNG £XEL WG OTOXO UWNAAG
npotepardTTag TNV £dapuoyn kat tn Swapkh £§éAfn evdg amoteAecpotikol mAaloiov Swaxeiplong KwdLuvVwy vl Ty
EAOXLOTOMOINON TWV EVEEXGHEVWY QPVNTIKWY GUVERELLV TOUG OTOL OLKOVOULKA amoteAéopata tng Etaupeiag.

To Aowntkd ZupPolAo ¢ Etaupelag éxel tn cuvolwkr) €uBlvn ywa thv avdrtuén kol tnv eniPAedn tou mhaloiou
Suaxeipiong KwdUvwvy,

T600 oL apxtc 600 Kol n ubLoTdpevn oAtk Staxeiplong kwdlvwy éxouv SnpoupynBel yia Tov EyKoupo EVIOTOPS Kal Th
avdluon Twv KwvdUvwy otoug onoloug elvan exteBeévn n Etaupeia, yia t Béomon katdMniwv opiwv kal cuoTnUETwY
eNéyxou, KaBwG EMiaNG KaL yLa T CUGTAMATIKA TlapakohoUBnon Twy KwdUvwy Kot TNV Tpnon twv Bsomiopevwy opiwv. H
Eraupela emaveletdlel oe etriclo Pdon Tty EMAPKELA KOL TNV AROTEAECHATIKOTNTA Tou TAaLoiou Slaxeipiong kwdbvwy étal
(WOTE VOl QVTOTIOKPIVETAL 0TN SUVAULKA TWY ayopwy, o€ METABOAEG oTa TPoodEPOUEV TPOTOVTA Kol OTlG evOeSEYLEVES
SLeOVELG TTPAKTIKEG.

H Etawpela mapokolouBei oe cuotnuotikry Bdon toug akdAouBoug Kwdlivoug ol omoiol mpokdmTouv Qmd TN Xprion
XPNHOTOOLKOVOULKWV TPOoTdvTwy: o) kivBuvog ayopds, B) motwTikés Kivbuvog kat y) kivbuvog peugtdtntas.
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MEIPAIQE ASSET MANAGEMENT A.E.A.A.K. - 31 Aekepfpiov 2014
Mooé oe eupw {Ektdg edv avadépetat Sladopetikd)

4.1. KivSuvog ayopd

JuvoAAaypotikoc kivduvog

H Etatpeia Aetroupyel o€ €va kat pévo owkovopiké nepBdAiov (ENGSa) kat Sev eivan ekteBelpévn oe kwdlivoug and Eévo
VOULOHa Adyw Twv ) ouvoAAayWY OE £EVo VOULOUA.

H Etaupeia Spactnplonoteitat evtdg tng {wvng Tou €upw, LE arotéleoua va pnv eival ekteBelpévn oe guvohloypatikd
kivSuvo, o avtiBeon pe ta A/K mou Sraxetpifeton kot ta omoia eival exteBeyiéva o€ TEPLOPLOHEVO SUVOANAYLLOTIKS Kivbuvo

AOYW HUKPWY EVEPYNTIKWY, N ENibpacn Tou omoiou Sev Kpivetal onpavIkn.

KivSuvoc netaBoAng Tuwy xpeoypbdwv

H Etoupeia Swotnpel xaptodurdkio ocuvarhaywv (ApoBaio Kedbdhawa) kol cuvenwg ektibetal oe kivbuvo petaBolrig Twy
TV Twv Xpeoypadwv.Eniong xau ta A/Kta omolo Saxeplletay, extiBeviat o kivduvo HeTOBOAAG Twv THWY Twv

Xpeoypddwv.
O kivBuvog autdg pHetadépetal otnv Etalpeia péow Twy E065wv ou npaypatonotel and v npourdeia Swayeipong Twv
A/K kat n omola £xel GUECN OXEON HE TO EVEPYNTIKO Twv A/K, dnwg autd amotipdral kabnpepvd. MNa Tov MEPLOPLONO ToU

kw8Uvou autol, undpxet EnevSutikr Emtpon| n onoia cuveSpldlet oe taktd Saotripata, napakorouBel tn ouvBeon Twv
HETOXLKGV A/K Ko avéhoya Le TiG ETOBOAES TwV TOVY TWV XPEOYpddwV, tpocapuoleLtn cuvBeon tou A/K.

EmLtokLakog kivbuvog

H Etawpeio éxeL oto evepyntikd onpavtikd évroka otolxelo mou mepapBavouy KotabBécels SPews kol TPOBEGUIOKES
Tpanellkég KaTabEoELS.

H Etaupeio Sev extiBetal onpoavtikd oe kivbuvo artd SLAKUMAVOELG OTA EMITOKLO KOBGG Ol KATABECELS TWY TOMUELKWY
S1aBecipwv NG elval TPoBeCULOKES e PEYLOTN TIEPIOSO TPLWY LNVWV KaL Eyyunuévn anddoon.

4.2. MoTwTKOG Kivbuvog

0 motwtkkos  kivbuvoc adopd mepuTtwoel oBETNONG UMOXPEWONG OVTLOULBAMOMEVWY VA EKTTANPWOOUV  TIg
OUVOANOKTLKEG TOUG UTTIOXPEWOELS.

H Etaupeio £XEL OUYKEVTPWIOELS MLOTWTLKOU Kw8Uvou avadopikd Le Tig anarhoels and ta A/K tou Slaxeipietal.
Ot ouvarayéc tng Etatpeiag pe mehdteg avamriooovtol Katomw aflohéynong g epeyyudTnTag Kot Tng aflomiotiog Tous,
TIPOKELPEVOU VL PNV mepotnpouvtal npoBARpata kabuoteproewy TANpwHWY kot emwodohewwy. H Etaipeia bev gxel

UTIOAOUTOL TPORELLKWY TILOTWOEWV.

Itov Tiivaka Tou akoAouBel avodUovtal mepattépw oL ameutrioelg tng Etaupeiag. Ta umdAouta Twv amauthoewy Onwg
daivovtal akoAov8w¢ anekovilouv kat To HEYLOTO MLOTWTLKS Kivbuvo.

XPNUOTOOKOVOULKG OTOWYELO EVEPYNTIKOU

Aroutiioets xwpic kabuotépnon ko xwpic anopciwon agiog

31.12.2014 31.12.2013
AoUég LakponpGBeoeS OMALTHOELS 259.731,00 451.860,82
MeAdteg 178.333,59 1.545.962,29
Aowrég BpaxunpdoBeaueS amaLtoeLg 845.144,44 551.331,32

1.283.209,03

2.549.154,43
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4.3. Kivéuvocg peustotnrog

MEIPAINZ ASSET MANAGEMENT A.E.A.A.K. - 31 Aekeppplov 2014

Mood oe eupw (Extdg edv avadépetar Srapopetikd)

H koA Swayeipion twy dlabecipwy, n uytig XpNHOTOOWKOVOUKA SLaPBpwWaon KoL N TIPOCEKTIKY ETUAOYI TWV EMEVOUTIKWV
Kwhoswv e€aodolilel éykalpa otnv Etatpeio tnv avaykaio peuotoTNTA YL TIG AELTOUPYLEG TG,

To unGAOUTO TWV TIPOUNBEUTWVY Kot TwV AOUTWV UTIOXPEWOEWY OvoAUeTaL avdaloya pe To Badpd Anktdtntds Toug wg

akoAouBwc:

NpounO£UTEC KoL AOUTEG UTTOXPEWOELS

HEXpL 1 pva
om0 1 éwg 3 prveg

4.4, Awaxeipion kedaaiwv

H Etaupeia Sev €xet Sdvewa kau mopatiBetan avaAuon twy tapelakwy Stabeoipwy tng otn onuelwon 11.

ENZQMATA NATIA

Ta evowpata dyla tng Etatpeiag avaivovral wg akoAouOwg:

2013

Afia xktjong
YrniéAouno 1 lavouapiov 20123

Atla ktriong amoppodouevng ATE
A.E.AAK. 21.06.2013

NpooOnkeg

Metadopég arnd A/ 16.17
NwAnoelg / Aaypadég
YrtéAourno 31 Aekepfpiov 2013

ZuoOoWpPEVEVES AROOBETELS
YriéAouro 1 lavouapiov 2013

AnooBeopéva anoppodouevng ATE
A.E.AAK. 21.06.2013

AnooBeoeig xpriong

AnooBéoelg petadopwv and A / 16.99
NwAAocels / Alaypadéc

YnéAouro 31 AskepBpiov 2013

AvanédoBeortn afia 31.12.2013

31.12.2014 31.12.2013
624.890,90 901.152,34
900,00 49,99
625.790,90 901.202,33
Evmzttaordo'su; o€ Mmyaviipora Eruumha & }\o'mé(; S ivolo
akivnta tpitwy eomAopog
0,00 0,00 95.987,85 95.987,85
59.091,19 5.193,03 196.195,73 260.479,95
0,00 0,00 13.396,22 13.396,22
3.705,38 0,00 0,00 3.705,38
0,00 (2.337,03) (131.120,73) (133.457,76)
62.796,57 2,856,00 174.459,07 240.111,64
0,00 0,00 (92.994,84) (92.994,84)
(57.565,18) (4.906,32) (195.616,60) (258.088,10)
(147,12) (286,52) (2.741,44) (3.175,08)
(3.705,33) 0,00 0,00 (3.705,33)
0,00 2.336,84 131.107,33 133.444,17
(61.417,63) (2.856,00) (160.245,55) (224.519,18)
1.378,94 0,00 14.213,52 15.592,46
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2014

Afia ktijong

YrnidAouro 1 lavouaplou 2014
MNpoobnkeg

NwAAoeLg / Aaypadeg
YrniéAouto 31 AekepfBpiov 2014

Zugowpeupéveg AooPéocelg
YrnidAotro 1 lavouapiou 2014
AnooBéoelg xpriong

NwAnoels / Aaypadéeg
YriéAouto 31 AekepfBpiov 2014

Avandofeotn afia 31.12.2014

6 AVYAA NEPIOYZIAKA ITOIXEIA

EyKaTOOTAOELG OF

TEIPAIQZ ASSET MANAGEMENT A.E.A.A.K. - 31 Ackeppplov 2014
Mood oe €upw (ExTog edv avadépetal Sladopetikd)

‘Eruma & Aoutdg

To Guha tdya tng Etaupeiag adopolv AoyLopikd Kol avaAbovtaL mopoKatw:

Atia xtriong
Yréhouro 1 lavouvapiou

Afla ktriong anoppodouevng ATE
A.E.A.AK.21.06.2013

MNpocBrkeg
Metadopécoe A/ 11
NwARoeL / Atoypadeg
Ynéhowno 31 Aekepfpiov

ZUCOWPEUNEVES ATIOOBETELS

Yriohourto 1 lavouapiou

Anoofeouéva anoppodopevne ATE
A.E.AAK. 21.06.2013

AnooBéoels xpriong

ArtooBéoeig petadpopwv oe A /11.99
NwARoeL / Atoypadéc

YrniéAouro 31 AekepBplov

AvandoBeotn agia

M A ZUvolo
akivnra tpitwv xavijpora €§OmMALONOG

62.796,57 2.856,00 174.459,07 240.111,64
0,00 0,00 319,89 319,89
0,00 (2.856,00) 0,00 (2.856,00)
62.796,57 0,00 174.778,96 237.575,53
(61.417,63) (2.856,00) (160.245,55) (224.519,18)
(1.378,94) 0,00 (5.583,79) (6.962,73)
0,00 2.856,00 0,00 2.856,00
(62.796,57) 0,00 (165.829,34) (228.625,91)
0,00 0,00 8.949,62 8.949,62
31.12.2014 31.12.2013
714.934,05 305.769,27
0,00 333.948,46
56.303,25 81.868,80
0,00 (3.705,38)
0,00 (2.947,10)
771.237,30 714.934,05
(631.363,41) (283.355,85)
0,00 (332.325,04)
(39.231,95) (20.838,70)
0,00 3.705,33
0,00 1.450,85

(670.595,36)

100.641,94

(631.363,41)

83.570,64
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NEIPAIQZ ASSET MANAGEMENT A.E.A.A.K. - 31 AckepBpiov 2014
Mood oe eupw (Ektdg edv avadépetal Stadopetikd)

7 AOINEX ANAITHZEIZ

To urtdAoUTo TwV AOUTWV AIMALTACEWY OVOAUETAL WG AKOAOUOWG:

MakponpdBeoueg anatiosg
Juppetoxn otnv PIRAEUS ASSET MANAGEMENT EUROPE
JuupEeTOoXr 0To Zuveyyuntikd Keddhao

AOOEVEG EYYUNOELG

IYNOAA

BpayurnpdOeopeS OMaALTOELS

Anattroeilg and ENNviko Anpooio

Aounol XpewoTEeS

AeBouleupévol TOKOL TPOBETULOKWY KATABETEWY
‘E€oba emouevwy Xpricewv

‘Eooda Xprioewg ELOTMPOKTEN

ZYNOAA

31.12.2014 31.12.2013
100,00 100,00
259.631,00 450.000,00
0,00 1.760,82
259.731,00 451.860,82
31.12.2014 31.12.2013
209.817,02 1.450,20
573.229,64 495.215,65
25.878,69 5.800,96
32.996,92 48.557,66
3.222,17 306,85
845.144,44 551.331,32

8 ANABAANANOMENH ®OOPOAOTIA

OL avaparopevol ddpol elcodfporog unohoyilovral enl Tou cuvdAou Twv npocwpwwy Popolaykwy Sladopwy petagy
¢ Aoyrotikrg aftag kot Tng popoloyikhc afiag Twv oTOXEIWY TOU EVEPYNTIKOY KaL TWV UTIOXPEWGEWV. MNa TNV Xprion tou

2014 0 UTOAOYLOHOC TwY avaBorOpevwy dOpwy Eyve PE GOPOAOYLIKO ouvteheotr| 26%.

Ot avaPod\OpeveS BOPOAOYIKES OAITACELS KAl UTIOXPEWOELS oupdndilovial dtav undpxeL edappociuo VoUIKS Swaiwpa
v cupliNd B0V oL TPEXOUTEG GOPOAOYIKEG QITOUTATGELS EVAVTL TWV TPEXOUOWV GOPOAOYLKWY UTIOXPEWTEWY KOL OTOV Ot

avaBodlopevol dopot elgodripatog adopouv otnv (6Lo popoAoywn apxn.

H avdAuon Twv opoloyKwV anaithoewy yLa Tig Xproelg 2014 kat 2013 éxeL wq egNG:

AvaBoaAlopeva Gpopoloyikd oTolxeia EVEPYNTIKOU 31.12.2014 31.12.2013
NMpopAedn anolnpiwong npoowriikoy 52.225,42 36.739,30
Alaypadr] AOYLOUKWY TPOYPOUUATWY 4.135,55 1.325,28
AnooBéostg enimwy & eomAilopot 772,07 342,01
NOUMEG UTIOXPEWOELS 7.280,00 7.280,00
‘EkToKTEG TIPOBAEYELS 20.800,00 20.800,00
Z0volo (a) 85.213,04 66.486,59
Avopaiiopeva dpopoloyikd ototyeio radnTkoU 31.12.2014 31.12.2013
Arnotipnon xpeoypddwy (29,04) 0,00
Zuvolo (B) (29,04) 0,00
KaBapn avaBaAAiopevn dpopodoyikn arnaitnon (a):() 85.184,00 66.486,59
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NEIPAINI ASSET MANAGEMENT A.E.A.A.K. - 31 AekepBpiou 2014
Moagéd oe evpw (Ektdg edv avadépetal SiadopeTikd)

H kivnon ¢ kaBaprg avaBordpevng Goporoyikig autaitnong éxeL we e&ng:

2014 2013
Kabapr avaBaAéusvn poporoyikij anaitnon tnv 1n lavouapiou 66.486,59 20.199,18
EniSpaon and anoppodduevn ATE A.E.A.AK. (Znpeiwaon 26) 0,00 73.439,57
EniSpaon avaBarhépevou dodpou ota anoteAéopata xprong 6.933,45 (26.503,98)
Enidpaon avaBolrdpevou ddpou otnv kabapr) Béon 11.763,96 (648,18)
Kabapr avapariépevn dopoloyiki anaitnon thy 31n AekepfBpiov 85.184,00 66.486,59

O avafarAdpevog dEpog o ENNPEACE Ta AITOTEAETPOTA XPAoNG avahUeTal we £§n¢:
AvaBaAAdpevog popog (Arnoteréopara) 01.01-31.12.2014 01.01-31.12.2013
AnooBéoelg emimwy & eomAlopol 430,06 342,01
MpoBAen anolnuiwong npocwrnikol 3.722,16 (30.851,49)
Araypadn AOYLGULKWY TTPOYPAURATWY 2.810,27 (5,87)
AOUTEG UTIOXPEWTELS 0,00 3.680,00
Arnotipnon xpeoypadwv (29,04) 331,37
6.933,45 (26.503,98)

9 AMAITHZEIZ ANO NEAATEZ
To untdAoLTo TWV amoLTHOEWY 0Ttd Toug eAdTeS, avaUeTal wg e§n¢:

31.12.2014 31.12.2013
NeAQTES EOWTEPLKOD 169.980,34 1.241.079,45
MNeldreg e§wrtepkov 8.353,25 304.882,84
ZYNOAA 178.333,59 1.545.962,29

H peiwon tou umoloimou Twv mehatwy ecwtepkol tng 31.12.2014 oe oxéon pe tnv 31.12.2013 odeiketal kupiwg oto
veyovog otL ot 31.12.2014 6ev npoékupav unepanoddoelg xoptodulaklwy Suwtwv mpog ToAdynon, Omwe Eixe

npokUYPeLotig 31.12.2013.

10 XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOIH AZIA MEZQ ANOTEAEZMATQN

Ta XPNILOTOOLKOVOULKEA GTOLXE LA 0ibOpOoUV:

31.12.2014 31.12.2013
ApoBato Kedbdhoa 1.003,53 1.057,45
ZYNOAA 1.003,53 1.057,45

H ebloyn afla Twy opoBaiwv kedahaiwv Baclietal otig TpEXoLOES THEG TOUG oTnV EVePYN ayopd. OL HETaBOAEG OTIG
gVvAoyeg afleg Toug epdavifovial ota Aoutd £00da ekpetdAeuong thg Katdotaong Tuvolikol Elcodnpatog (Znueiwon 22).
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NEIPAIQZ ASSET MANAGEMENT A.E.A.A.K. - 31 AekepBpiov 2014
Mooéd oe eupw (Extdg edv avadépetal Sladopetikd)

11 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta topetakd Slabioipa kat lwoduvaua tng Etaipeiog, avollovral we €§n¢:

31.12.2014 31.12.2013
Tapeio 986,44 1.833,75
Kataféoelg ddewe 158.992,13 158.727,60
KataBeoelg mpobeopiag 10.850.000,00 9.520.000,00
ZYNOAA 11.009.978,57 9.680.561,35

To péoo otabuiopévo enttdkio yia T katadéoelg npobeopiog fitav 2,528 % (2013 : 3,613 %).

12 METOXIKO KEQAAAIO

ApBp6G petoxwv Metoxiko keddhaio

YréAowro 01.01.2013 200.000 2.000.000,00
Metoxik6 Kepdhato anoppodduevng ATE A.E.A.A K. (Inueiwon 26) 150.000 1.500.000,00
YnéAouno 31.12.2013 350.000 3.500.000,00
YréAouwro 01.01.2014 350.000 3.500.000,00
YreéAouro 31.12.2014 350.000 3.500.000,00

13 KEPAH EIZ NEO

Ta képdn £Lg véo tng ETalpelag avaltovral we e€ng:

Képdn 1 véo
YridéAouro Evapéng thv 1 lavouvapiov 2013 194.871,89
Képbn €16 véo amoppoddpevng ATE A.E.A.AK. 21.06.2013 (Znueiwon 26) 2.997.160,30
AnotéAeopa ou avayvwpiodnke anevBeiag otnv kabapri Béon 1.844,82
ArnotéAeopa xpnong 01.01.2013 —31.12.2013 733.242,61
Metadopd KEpSWV OE TAKTIKO AMOBELATIKG (36.766,80)
YrioAouto thv 31 Aekepppiov 2013 3.890.352,82
YrniéAowno Evapéng tnv 1 lavouapiov 2014 3.890.352,82
Mddpog adbopordyntwy amobepatikwy N. 4172/2013 403.434,13
AnotéAeopa tou avayvwpiodnke ancuBeiag otnv kabapr Béon (33.482,04)
AnotéAeopa xpriong 01.01.2014 —31.12.2014 824.631,22
Metadopd kepSWV O TAKTIKO aMoBELATIKO (41.234,26)
YrniéAowno tnv 31 AekepPpiov 2014 5.043.701,87
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NEIPAIQE ASSET MANAGEMENT A.E.A.A.K. - 31 AeskepBpiouv 2014
Mood oe eupw (Ektdg edv avadEépeton Stadopetikd)

14 YNOXPEQZEIZ NAPOXQN NMPOZOQNIKOY AOTQ EZ0A0Y AMO THN YNHPEZIA

H kivnon T unoxpewaong OTw¢ avayvwplleTal TNy KaTdotaon oLKoVoLLK G B£ong avaAVeTal wg §AG:

2014 2013
Yriéhouto évapéng 141.305,00 78.004,00
Yrohouno anoppodopevng ATE A.E.A.AK. (Znpeiwon 26) 0,00 202.459,90
MetapoAn otn xprion 170.956,00 (90.920,90)
Mapoxég mou kataBAROnkav and tov epyodotn {156.640,00) (45.745,00)
AvoloytoTikd (képdn) KaBoPLOUEVWV TIPOYPANHATWY TTAPOXWY 45.246,00 (2.493,00)
YriéAouno téAoug 200.867,00 141.305,00
To oo d ou avayvwpilovial oTnV KATdoTaon okovoukrg 8éong avaivovrol we €§1g:
31.12.2014 31.12.2013
Napovoa atio UTOXPEWOEWY 200.867,00 141.305,00
Yroxpéwon otnv Katdotaon owovokng Oéong 200.867,00 141.305,00
H kivnon tn¢ napovoag aglag Tng unoxpEwaong yia TG xprioelg 2014 kat 2013 avoAUetat we €§A¢:
31.12.2014 31.12.2013
Yr6Aotro Evapng 141.305,00 78.004,00
Kootog tpéxouoag unnpeoiag 11.186,00 6.573,00
Aartdvn TOKoU 4.946,00 2.495,00
Rapoxeg mou kataPAROnkay amoé Tov epyoddtn (156.640,00) (45.745,00)
Mpo6oBeteg mMAnpwuég 1 €€oda 154.824,00 102.471,00
AvahoytoTikd (KépSn)/Tnuieg kaBopLoUEVWV TTPOYPOUUETWY TAPOXWY 45.246,00 (2.493,00)
YrdAouro téloug 200.867,00 141.305,00
Ta ndéoo o emBapUvouy Ta AMOTEAECHATA TWY Xproewv 2014 kat 2013 éxouv we e§NG:
Aoyaplaopdg anoteAeopudtwy 01.01-31.12.2014 01.01-31.12.2013
Kootog Tpéxouoag unnpeciag 11.186,00 6.573,00
Aamdvn TOKoU 4.946,00 2.495,00
KépSog mepikonwy / SLOKAVOVIORWY / TEPUATIOUOU UTNPECLOG 154.824,00 102.471,00
ZUvolo 170.956,00 111.539,00
Melov: Yrtodouro anoppodopevng ATE A.E.A.AK. 0,00 (202.459,90)
IUvolo nou nephapBaveral otig Sandves TPOSWTIKOU 170.956,00 (90.920,90)
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Ot KUPLEC avahOYLOTIKEG TTapaSOXEC IOV Xpnotporouidnkay £xouv wg e§he:

31.12.2014 31.12.2013
Emtokio poefodpAnoewg 2,00% 3,50%
MeMovTikég auénoels uobwv 1,75% 1,75%
Méon evarnouévouoa epydoipn {wr (€tn) 21,29 22,13

AvdAuon evowdnoioag anoteAsoudTwy

Enirtwon otnv Yroxpéwon otnv Kotdotaon Owovopkng Ogong

MetafBoln AbEnon Melwon
MNpoefodAntkd emuTokio 0,5 Meiwon 10,1% Auénon 11,3%
MeMovtkég auénoets pabwv 0,5 Abénon 11,3% Meiwon 10,1%
15 AOINEZ NPOBAEWEIZ

31.12.2014 31.12.2013
YriéAourto evapéng xprons 110.597,96 9.000,00
MpoPBAédeLs aroppodopevng ATE A.E.A.AK. 21.06.2013 (2npelwon 26) 0,00 101.597,96
YreéAouto Af§ng xpriong 110.597,96 110.597,96

H Etaupeia éxeL oxnpotioel mpdPAewn € 80.000,00 yio ekkpe e (G vopkéG UTIOBETELS kaL € 30.597,96 yia miBavol ddpoug
Tou ev8exop£vwe pokUPouv katd Tov dopoloyikod éheyxo Tng xpriong tou 2010.

16 MPOMHOEYTEZ KAl AOINEZ YNOXPEQZEIZ

Ot BpayunpdBeapeg unoxpewaels tng Etaipeiog avahlbovrat wg akoAolubwg:

31.12.2014 31.12.2013
NpopnBeutég 1.051,21 2.484,85
YTOXPEWOELS AN MAPUKPATNUEVOUG HOPOUG 61.991,01 373.730,05
Aodaliotikol opyaviopol 54.316,24 62.471,32
YNoxpewoeLg ipog cuvSedepéva pepn 438.580,60 386.178,73
Aoutol ToTwTeg 69.851,84 76.337,38
ZYNOAA 625.790,90 901.202,33
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17 EZOAA AIAXEIPIZHZ

0 kUKkAoG epyacuwv (éooba Slaxeipiong) tng Etatpelag mepapBavel apoBeg kat popnBeLeg amo tn Saxeipon Twv
apopaiwv keparaiwv kal twy xaptodurakiwy tpitwy kot avolletal we e€ig:

01.01-31.12.2014  01.01-31.12.2013

ApoiBr Staxeiplong Sraxepl{opevwy A/K 5.116.934,05 2.561.448,95
MpouniBeteg StaBeonc - e§ayopdg Siaxelpliopevwy A/K 1.082.406,34 112.082,74
ApolBr Suaxeipong aviutpoowneudpevwy Eévwv A/K 342.583,60 1.240.466,44
NpourBeieg 51d0eang - e€ayopd avtutpoownevdpevwy Eévwv A/K 111.330,75 131.473,37
Aound £coba 393.387,92 1.094.621,77
ZYNOAA 7.046.642,66 5.140.093,27

H peydAn avénon ota écoda Slaxeiplong odeiletar otnv avaAnyn g Staxeipong twv A/K tng ATE A.E.A.AK. ko Tng
Millenium A.E.A.A.K., oL ontoieg mpaypatonoldnkav otig 21.06.2013 kat 06.12.2013 avtiotowa.

18 KOZTOZ AIAXEIPIZHZ

To kootog Slaxeiplong avaAUetal we akohovBwg:
01.01-31.12.2014 01.01-31.12.2013

ApolBéc & £¢oba mpoowrnikoy (942.072,37) (491.293,32)
ApolBég 8 mpounBeLeg (3.618.674,71) (1.773.350,52)
ZYNOAA (4.560.747,08) (2.264.643,84)

H avénon ot apotBég & £€oba npoowrikol odeietal otnv anoppoddnaon tng ATE A.E.A.A.K., n omola tpaypatonouOnke
ot 21.06.2013.

H peydn abénon ot apolBég & mpounBeieg obeiretal otnv avdinn tng Staxeipiong twv A/K tng ATE A.E.A.A.K. xow Tng
Millenium A.E.A.AK., ot ontoieg npaypatonouiBnkav otig 21.06.2013 kot 06.12.2013 avtictoo.

19 EZOAA AIAGEZHZ

Ta é€oda S1d@eong avaAvovtal we akoAovOwg:
01.01-31.12.2014 01.01-31.12.2013

ApolBég & e§oba mpoowmikol (321.741,92) (270.138,58)
ApolBeg & £€oda Tpitwv (13.473,79) 0,00
‘E€o8a ipoBoAng & Sradnpong (8.373,23) (2.448,87)
ZYNOAA (343.588,94) (272.587,45)
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20 EZOAA AIOIKHZHZ

Ta ££08a Sloiknong avaAvovtal wg akoAouBwe:

ApotBeég & £€oda npoowrnikou
ApolBéc & £¢oba Tpitwv
Napoxeg plitwy

Dopol - TéAn

Aladopa é€oda

ZYNOAA

21 AMOIBEZ & EZ0AA NPOzZQNIKOY

MuoBol

Epyodotikég elodopég

AOUTEG Sanmdveg IPOGWIKOU
Antolnuuwoelg andiuong

MpdéBAedn anolnuiwaeng MPoowrtikoy

ZYNOAA

01.01-31.12.2014

(239.652,63)
(226.317,67)
(288.984,76)
(114.502,69)
{(378.088,40)

Mood oe eupw {Ektdg edv avadépetar Sladopetikd)

01.01-31.12.2013
(208.545,05)
(339.639,71)
(223.365,58)
(195.253,15)
(291.240,77)

(1.247.546,15)

(1.258.044,26)

01.01-31.12.2014

01.01-31.12.2013

(1.034.003,55)
(256.405,66)

(816.573,25)
(214.297,75)

(42.101,50) (30.026,84)
(156.640,20) (45.745,00)
(14.316,00) 136.665,90
(1.503.466,91) (969.976,94)

O aptBUdC Tou amacXoAoUHEVOU TIpoowTilkoy TNV 31.12.2014 fjtav 29 dtopa, v TNV PONYOUHEVN Xprion rtav 33 dropa.

22 AOINA EXOAA / (EEOAA) EKMETAAAEYZHE

Ta Aot é008a ekpeTdhAevong kabapd avaAvovtal wg akoholBwG:

Znpuieg and eknolon enimwy & Aout.e§ormiiopol
Képbn e€ayopdg ApoiBaiwv Kedboaiwv

Képbn anotipnong ApolBaiwv Kepohaiwv

Nowutd éooba / (E€oba)

ZYNOAA

23 XPHMATOOIKONOMIKA EXOAA KAOAPA

To xpnpoatootkovo pikd écoda thg Etaupeiag avolbovral wg akolovbwg:

‘Eooba and 1ékoug katabécewv
MPOoUABELEC EYYUNTIKWY EMLOTOAWY
NpopriBeieg & é€oba Tpamelwv
ZYNOAA

01.01-31.12.2014

01.01-31.12.2013

0,00 (9,90)

0,00 3.636,16
(53,92) (2.093,41)
10.108,15 (1.155,02)
10.054,23 377,83

01.01-31.12.2014

01.01-31.12.2013

267.250,78 199.961,47
(2.920,13) (1.251,00)
(821,00) (818,20)
263.509,65 197.892,27
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24 ®OPOZ EIZOAHMATOZ
01.01-31.12.2014  01.01-31.12.2013

Tpéxwv bopog (304.431,93) (759.327,46)
Avaparépevog dopog (Inueiwan 8) 6.933,45 (26.503,98)
ZYNOAA (297.498,48) (785.831,44)
Avdhuon Ddépwyv 01.01-31.12.2014  01.01-31.12.2013
Képbn rpo ¢popwv He Bdon ta AMXA 1.122.129,70 1.519.074,05
Ddpog elgodnparog (26%) (291.753,72) (394.959,25)
Do6pog ent e€68wv mou Sev eknintouv Gopoloykd (5.686,22) (13.705,55)
PDopog enti eloodnudtwy nou dev undkewtaL oe popo (58,54) 26.267,49
Awadopd ddpou eloobrpaTog mponyol Levng xprions 0,00 0,00
Médpog ent adopordyntwy amobepotikwy (aph.72 N.4172/2013) 0,00 (403.434,13)
®épog (297.498,48) (785.831,44)

‘ExOeon dopoloyikiic Fupnudpdwang

A6 TN Xprion 2011 kat evielBev, ol ENAnvikég Avivupeg Etaipeieg kot ot Etaupeieg Meplopiopévng EuBOVNG Tiou oL eTAoLeg
OLWKOVOUIKEG TOUC KOTOOTHOELC EAEYXOVTOL UTOXPEWTIKE, umoxpeoUvtat va AapBdavouv «Etigio figtomointké» mou
npoPAénetal otnv map. 5 tou GpBpou 82 tou N.2238/1994, 1o omolo ekdlbeton petd amd Poporoyko £Aeyxo ToU
Slevepyeital and tov 510 Nopo EAeykTh /i eAeyktikd ypadeio mou eAEYXEL TIG ETIOLEG OLKOVOLIKEG KATAOTAOELG. Katdmiy
oAoiAjpwong tou dopoloykol eréyxou, o NOupog EAeyktic rj eheyktikd ypodelo exdidet otnv etawpeia «ExBeon
Dopohoyikrc Tuppdpdwong» kat otn cuvéxela o NOopog EAeyktrig f eEAeykTkG ypadeio tny urtoPdAel nAektpovikd oto
Yroupyeio OkovouLKmY To apydTEPO EVTOG SEKa NUEPWY anO TNV KataAnktik nuepopnvio €ykplong Tou oAoylopol tng
etapelac and ™ Mevikh Zuvéheuon twv Metdxwv. To Ymoupyeio Owovopikiv Ba emtihégel Seiypa etoupeliv Touhdyotov
NG TEENC Tou 9% ylot EAeyxo amd TIG apuobieg eAeyktikég urinpeoieg tou Yroupyelou. O éheyxog autdg Ba mpenel va
ohoKAnpwOel o€ SLaoTnuo XL apydTEPO TWV SEKAOKTW UNVWV oo TV nuepopnvio uroBoAng g «ExkBeang GopoAoyiknig
Tuppopdwong» oto Yroupyeio OtKOVOLLLKWVY.

Avéleykteg dpopoloyikéc XpHoelg

H Etoupeio éxeL eAeyXBei oo TG GOPOAOYIKEG aPXEG KOLL EXEL IEPOLWOEL OPLOTIKA OAEG TG AVEAEYKTEG PopoAoYLIKG XPAOELS,
HEXPL KaL TN Xprion Tou 2009. Mo thv avéheyktn Xprion Tou 2010 éxeL oxnpatiotel mpoPAedn nooov € 30.597,96 n onola
epdaviletar otig Aounég npoPAcwels (Enpeiwon 15).

Mo g xproetg 2011, 2012 & 2013 ohokhnpwbnke o dopooyds EAeyxog tng Etaiplag and v PricewaterhouseCoopers
A.E. kot ek860nke n «ExkBean Gopoloyikic Tuppudpdwone» xwpic emdpoiadn. INUELWVETAL OTL, YLOL OKOTIOUG $OPOAOYLKOU
eAéyxou, oL Xproelg 2012 kat 2013 Bewpolvtol oploTikd nepalwbeioeg UETE amd SekaoxTw RAVES amo thv uToBoAn tng
«EkBean Mopohoyikrg Zupupopdwaong» rpog To YIoUPYELo OLKOVOULIKWV.

Tt xprion 2014 o dopohoyikdg éleyxos fdn Sievepyeitat ard tny PricewaterhouseCoopers A.E. Katd tnv oAokAnpwan
tou dopohoyikod ehéyxou, n Slolknon tng Eraipeiag Sev avapével va mpokUPouy GNUAVTIKEG POPOAOYIKEG UTIOXPEWOELS
TEPOV MO QUTES TIOU KATAXWPABNKOV KOL TTOU QUMELKOVI{OVTOL OTLG OLKOVOULKEG KOTAOTAOELG.
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25 TYNAAAATEZ ME ZYNAEAEMENA MEPH

Tt Maiola twv Spaotnpothtwy Tng, n Etaupeia cuvalhdooetat pe dAAeg etaupeleg Tou Opidou g Tpanelag Mewpatws.
'OAEC Ol GUVOAAOYEG ME TN MNTPIKA Ko Tar cuvBeSepéva uépn Bievepyolvtal pe 6poug mou Looduvapolv Ue ekelvoug mou
eTUKpOTOUV 0 ouvaAAayEG o kaBapd epmopikr Bdon.

H avéAuon twv cuvalhaywv pe ouvBeSepéva pépn yia Tig meptddous 01.01 - 31.12.2014 ko 01.01 - 31.12.2013 £xeL wg
e€ng:

31.12.2014 01.01.2014- 31.12.2014
ANAITHZEIX YNOXPEQZEIZ EZ0AA E=0AA
MnTpn 11.023.124,94 326.196,92 261.180,76 3.494.006,69
Aowud ouvSebepéva pépn 9,787,34 112.383,68 66.971,38 239.367,13
ApoBéc & anolnuuwoelg pehwv A 3. 0,00 0,00 0,00 222.173,27
IYNOAA 11.032.912,28 438.580,60 328.152,14 3.955.547,09
31.12.2013 01.01.2013 - 31.12.2013
ANAITHZEIZ YAOXPEQZEIZ EZOAA EZOAA
Mntpkn 9.678.727,60 260.417,71 327.875,87 1.944.451,25
Aoutd ouvbebepéva pépn 383.939,66 125.761,02 359.577,67 403.144,72
AuolBég & anolnuuwoelg pedwv A.X. 0,00 0,00 0,00 222.173,27
IYNOAA 10.062.667,26 386.178,73 687.453,54 2.569.769,24

Ot amauTACELS ard TN UNTPLKA adopolv Kuplwg KAToBEoELG OPews KaL TPOBEC LG KaL OL UTTOXPEWOELS aidopolV Kupiwg
UTIOXPEWOELG atd AEITOUPYIKEG Spaotnplotntes. Ta £008a and ™ untpkh adopolv kuplwg MOTWTKOUG TOKOUG, EVW Ta
££oba adopouv kupiwg npopnBeteg kot evoikia ypadeiwy.

26 ANOPPO®HZH ATE A.E.A.AK.

Tti¢ 21.06.2013 oAokAnpwONKe n Guyxwveuon the etaupeiog “NMepowng Asset Management A.E.A.A.K."” pe tnv etaupeia “ATE
A.E.AAK” pe anoppddnon tng Sevtepng amod Ty npwIn.

Kotd tnv npepopnvice oAokARpWONG TNG SUYXWVEUONG, oL AoytoTikég afieq Twv oToeiwv evepynTikol kot modntikol Tng
anoppodpdpevng "ATE A.E.A.A.K.", tou aroktriBnkay anod tnv "Melpowwg A.E.AAK.", elxav wg e§nc:

ENEPTHTIKO 21.06.2013

Mn xukAodopoUvTa MEPLOUCLAKA OTOXELQ

16L0XPNOLUOTIOLOUUEVOL EVOWLATA TIAYLA 2.391,85
AuAa neEpouGLaKA oToLxElo 1.623,79
AOUNEG LAKPOTIPOBETES ATOUTNOELG 268.730,74
Avaparroueveg GopoAoyLKEG OMALTHOELG 73.439,57

346.185,95
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KukAodopouvta neplouctakd otolyeio

Antoutrio€eLg amo MeEAATES 4.041,87
Xpnuotoolkovoukd ototxeia o ebhoyn afla péow anoteAeoudtwv 944,08
Nouté¢ BpaxunpdBeope anattroet 101.437,29
Tapelakd Slabéoa kat wwodvvapa 8.098.408,24
8.204.831,48
2YNOAO ENEPTHTIKOY 8.551.017,43
1A1A KEDAAAIA & YNOXPEQZEIZ
1AIA KEDAAAIA
MeToxko kedpahalo 1.500.000,00
AnoBepatika 3.143.646,84
Képdn eL¢ véo 2.997.160,30
Zuvolo Biwv kepaiaiwy 7.640.807,14

YNOXPEQZEIZ

MaKponpOBECUES UNOXPEUWCELS

YNOXPEWOELC TAPOXWY TIPOOWITLKOU Adyw e§GS0U anod tnv uninpeoia 202.459,90
Aoutég poPAe el 101.597,96
304.057,86

BpoaxunpdOEopEG UTOXPEWOELS

MpopunBeuTES Ko AOUTEG UTIOXPEWOELS 606.152,43

606.152,43
Z0UVOAO UTIOXPEWTEWVY 910.210,29
ZYNOAO IAIQON KEQANAIQN KA YTOXPEQZEQN 8.551.017,43

Me tnv ap. tpwt. K2-3841 anddacn tou Yroupysiou Avdmtuéng, Aviaywviotikdtntag, Yrnodouwy, Metadopwy kat Aktiwv
oTI¢ 21/06/2013 ohorAnpwBnke n Siadikaoia TG cuyxwveuong Le anoppddnon tng ATE A.E.A.AK. ard tnv MNelpawwg Asset
Management A.E.A.AK..

310 MAQOLO TNG QVWTEPW GUYXWVEUONG, To UeToXiké keddAawo tng Etaipelag au§ndnke ouvolkd katd To 1mocs Twv
1.500.000,00 Eupw, TOCO TOU QVTLOTOWKEL 0TO METOXIKO KedAAaLO TN amoppodnBeioag ATE A.E.A.AK..

Me to urt apt®pdv 135/01.07.2013 Mpaktiké Tou A.X. tng Etaupeiag anodoolotnke n akipwon Twv modatwy TITAWY HETOXWY
ko N €kSoon evdg tithou 350.000 petoxwy, ovopaotikig agiag 10 eupw ovd petoxn.

27 ENAEXOMENEZ YNOXPEQZEIZ & AEZMEYZEIZ

sta mhalola ekTEAEONC TwY £pyaoiv TG, N Etawpeio éxet pue 31.12.2014 ekKpePELG VOULKEG UTIOBEDELG yLO TLG OTIOLES DLW,
1600 1 Atoiknon, 6o0o kol o vouikdg oUpuPoulog tng Etaupetag, Sev avapévouy va éxouv entntwon otn Asttoupyia kat otnv

owovoukn 8¢on t¢ Etapeloag.
H oxnpotwofeioa mpdBAedn ylo 11§ avwrépw umtoBeoels avépxetal ata € 80.000,00.

H Etoupeia ottg 31.12.2014 elye evOeXOUEVES UTIOXPEWOELS OO EYYUNTIKES ETLOTOAEG agiag € 227.131,00.
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H neplodog ywa tnv omoila n Etaipeia, poBuwvel toug xwpoug twv ypadeiwv e eni tng 0dol A. Bao. Jodiag 94 &
Kepaoouvtog 1, Héow Asttoupyikig picBwang, eivat éwg 31.10.2025 ko Siémetal and ™ oxXeTkr nepl epnopiknis pioBwaong
vopoBeaia. EmutAéov, n Etoupeia poBuvel xwpo amoBhkng eni thg 0800 A. Tuyypol 87, péow Aettoupyikig picBwong, pe
ox0 éwe 31.12.2021. Me Bdon T kN akupoUpevn cUUBacn AETOUPYLKAG UicBwong, Ta owWPEUTIKA TANPWTER HEANOVTIKA
UoBwuara, avépyovtal oto noood twy € 1.611.200,00.

AvoAUTIKOTEPQ:

Méxpt 1 €tog 168.000,00 168.000,00
Artd 1 péxpLkat 5 €tn 672.000,00 672.000,00
Meplogdtepa and 5 €1n 771.200,00 504.000,00
Z0volo 1.611.200,00 1.344.000,00

H neplobog yia tnv onola n Etaupelo uioBwvet petadopikd péoa, péow Aertoupyikng picbwong, eivat éwg 25.05.2015. Me
Béon TLg pn akupoUUEVEG CUMBOOELS AETOUPYLKHS HioBWONG, T CWPEUTIKE TANPWTEN HEMOVTIKA LoBwpaTa, avépxovral
oto nood twv € 2.679,86.

AvOoAuTiKOTEpQ:

31.12.2014 31.12.2013
Méxpt 1 €tog 2.679,86 12.580,24
Ao 1 pexpL ka5 €tn 0,00 813,57
Z0Ovolo 2.679,86 13.393,81

28 FTETONOTA META THN NMEPIOAO ANAD®OPAZ

Mépo Twv AN HUVNUOVEUBEVTWY YEYOVOTWY, SEV UNAPYOUV LETOYEVESTEPA TWY ATOUIKWY OKOVOUIKWY KATaoTAgEWY NG
31.12.2014 yeyovota nou va adopolv v Etaipeia kal to onola va £xouv onpavtkn enldpacn ot ATopkEG OLKOVOUIKES
Kataotdoelg tng Etatpeiag.

ABrva, 26 OeBpouapiov 2015

O NPOEAPOITOY A.X. O ANTINPOEAPOZ TOY A.%. Mo Ty ACT SERVICES A.E.
& AIEYOYNQN $YMBOYAOZ O OIKONOMIKOZ AIEYOYNTHE
AGANAZIOL M. APBANITHE HPAKAHZ A. MMAMMAEKOZ TPHFOPIOZ A. KONXTANTOMNOYAOX
A.A.T. AE 600108 A.A.T. Al 500293 A.A.T. AHO00443

AP. AAEIAZ A' TAZEQZ No 648
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
«MEIPAIQZ ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQON KEDAAAIQN»
POz THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplol Métoyol,

Oétoupe undYPn oag Tig Owovoptkég Kataotdoelg tne Etaupeiag tng xpriong and 01.01.2014 éwg 31.12.2014 énwg
auTéc éxouv ouvtayxBel pe Bdorn ta A.M.X.A.. ALEUKPWVIOTIKA Lol TA OTOLXELQ QUTH, OTWG KOL YEVIKOTEPQ. YL TRV
nopeia ¢ Etatpeiag kot Ti§ poonddeieg ou katafABnkay amnd to A.Z. yio tnv avantuér g, oog yvwpiloupe ta
akolouBa:

1 OIKONOMIKH KATAZTAZH THZ ETAIPEIAZ

H owovokr katdatoon tng Etatpeiag anetkovifetat otig epupavitopeves OKOVOUIKEG KATAOTATELS TNG KAELOMEVNG
priong. Katd tn ovvragl toug, n Etalpela epdappoos vrmoxpewtika ta Alebvn lMpotuma XpnuatoolkOVOUKAG
vadopdc (A.NM.X.A.). Ta kuploTeEpa LeYEDN TS OLKOVOULKIG Xpnong 2014 £xouv wg KATwoL:

2014 2013
30volo I16iwv Kepahaiwv 11.387.128,32 10.595.979,14
ZUvolo Evepyntikol 12.488.966,69 12.396.422,92
Eocoba Slaxeiplong 7.046.642,66 5.140.093,27
Kdaotog Slaxeiptong (4.560.747,08) (2.264.643,84)
AeLtoupyka E§oba (1.627.275,53) (1.554.267,66)
Xpnuatootkovopkd é0oéa (kabopd) 263.509,65 197.892,27
Képdn npo Oépwv 1.122.129,70 1.519.074,05
KépSn petd and Obépoug 824.631,22 733.242,61

2 ANAAYZIH ANMOTEAEZMATQN THZ ETAIPEIAZ

H Etaipela koxd Tnv mapoloa xprion epddvioe képdn mpo dpopwv vPoug € 1.122.129,70 évavtl kepdwv Upoug €
1.519.074,05 tn¢ nponyolpevne xpriong. O kGkAo¢ epyaciwv (éooda Slaxeiplong) tng mapoloag xpriong avriABe
oto 1oc6 twv € 7.046.642,66 onuewwvovtag onuavtiky ovfnon katd 37,09 % évavtl tou 2013 (2013: €
5.140.093,27). Ta Aettoupyikd £608a tng xpriong avriABav cuvolikd oe € 1.627.275,53 epdavifovrag avénon kard
4,70 % évavtl QUTWY TG Itponyolpevng xptiong (2013: € 1.554.267,66).

3 APAITHPIOTHTA THZ ETAIPEIAZ

H Etaupeia to 2014, eixe atnv dioxeipior tng 22 A/K, cuvolikou Evepyntikov 357,50 ekat. € (ot 31.12.2014).
3to 2014, n Etaupeia ouvéxioe tn Sloxeipion xaptopulakiov WSuwtwy, Onwg mPoPAEmeTal KoL anod TIG OXETIKES
Suatdgelg tou N. 3283/2004.
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4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H entxelpnpotikr Aettoupyia tng Etanpeiog eivar aAnAév8etn e Thv avdAnydn XpnHATOOKOVOULKWY KdUvwy. H
Atoiknon €xovrag we yvwpova T Slatfpnon thg oTabepdTnTag KoL TNG CUVEXELAG TWV EPYOSLDV TNG EXEL WG GTOXO
uPnAAc TpotepatdTNTAC TNV Edoppoyr kar Tn Slapkr e§EAEn evog amoteleopotikol mAauciou Slayeipiong
KWSUVWV yLa. TV EAQ(LOTOMOINGN TWV EVEEXOUEVWY APVNTIKWY CUVERELWV TOUG OTA OLKOVOULKG QroTEAEopOTA TNG
Etaipeiag.

To AoknTiké ZupBolAto g Etaupeiag éxel tn cuvolikr euBlvn yla Ty avdrtuén kat tnv eniBAedn tou mAaoiov
SLaxeiplong kivbUvwv.

5 BAZIKOI APIOMOAEIKTEZ

Itov mapakdtw Tivaka moapatiBevial Pacikol xpnpatoolkovoptkoi Seikteg, mou adopolV TNV OLKOVOULKA
S1apBpwon kal tnv amodotikéTNTa tng ETaupeiag, Onwg npokUTouy artd TIG OLKOVOULKES KATAOTAOEL.

Acixrec Okovoukng AldpBpwang 2014 2013
Keddhaio Kivnong
96,22% 94,76%
Kukhodopolv Evepyntikd
Acixtec AméSoong & AnodotikdtnTag 2014 2013
Képbn npo ®opwv
9,85% 14,34%
1610 Kedpdhara

6 H ATOPA TON A/K

$10 T£Aog Tou 2014, otnv eMnviki ayopd Spactnplorntololvtal 15 A.E.A.AK. éxovtag und Slaxeipion 265 A/K, ta
oroia KatnyopLonoLouvIaL we e§ng:

MeToxWKa 71
ALEPIKNAG 2
Avartuypévwv Ayopwv 14
Avamntuocopevwy Ayopwv 12
Aeiktn 4
Aigbvn 6
EANGSOC 29
Eupwlwvng 4
Muktd 33

33



IUvBeta Absolute 3

OpoAoylakd 46
Aebvi 11
EMGSac 17
Kpatikd avamtuypévwy ayopwy 10
Kpatikd avantuocopevwY ayopwyv 1
Mn kpatikd enevButikig Slafabuiong 6
Mn kpatikd unARg anddoaong 1
Awaxeiplon AwaOeoipwy Bpay.Aldprelag 8
Awayeipiong AwaBeoipwv 19
2UvOeta £t81koV TUNOL 30
Funds of Funds 55
Funds of Funds Metoxtka 26
Funds of Funds Muktd 23
Funds of Funds OpoAoyLakd 6

TuvoAikd Evepyntikd A/K

To ouvolikd evepynTikd Tng ayopdc Stapopdwbnke ota € 6,047 6ig (and € 6,253 61§ otnv apxr Tou xpovou). H
oUvBeon g ayopdg avd katnyopia StapopdwOnke wg e§ng:

Katnyopia EvepynTtiko (€ £k.) Moocootd
Metoxika 1.207,73 19,97%
Muktd 1.051,75 17,39%
OpoAoylakd 1.286,26 21,27%
Aloelplong AwaBeaipwy 1.031,15 17,05%
Funds of Funds 728,63 12,05%
EwSikol TUmou 741,81 12,27%
Zuvolo 6.047,32 100,00%
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KaBapéc ewopoéc/ekpoéc A/K

OL kaBapéc elopoég/ekpoéq katd to 2014 avd xotnyopio A/K epdavilovral gtov akoédoubo mivaxo. Elopogg
gpdavicay ta Opoloylakd Ecwtepikou, ta Aaxeipiong Atabecipwy Bpaxunpobéopwy, ta Aaxeiplong Aladeoipwy
koL ta. FoF Opoloylakd. Too FOF Miktd epddvioay Ti¢ HeyoAUtepes eioposs. Ekpogg epdavicay ta Metoyikd dAwv
Twv Tonwy, ta Miwktd, ta Metoxtkd FoF kat ta Ewdikod Tumou. Ta Opoloylakd E§wteplkol epddvicav Tig
ONUOVTIKOTEPEC EKPOLES.

Katnyopla A/K Elopoéc / Ekpoég (€ €K.)
Metoxikd EcwtepLkou -47,64
Metoxikd E§wtepikol -27,85
Miktd -19,39
Opoloylakd Ecwtepikol +16,70
Opohoylakd E€wteptkol -52,64
Atoxeiprong AoBeaipwv Bpaxunpobéopuwy + 84,14
Awoeiplong Awabéoiuwy + 13,64
Fund Of Funds MeTtoyka -11,42
Fund Of Funds Mwtd +130,32
Fund Of Funds OpoAoylakd +28,90
EwdkoU Tumou -39,41
Z0volo +75,35

Anobooeic A/K

H péon andboon twv Staddpwv katnyopwv Apoaiwv Kebodaiwv kard to 2014, pn cupnepAapBAVOUEVWY TWY
A/K mou & SpaotnplomoloyvTay oo Thv apxr Tou £Toug, £XouV we eEN¢:
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Katnyopia Méon arédoon

Metoyika Ecwteptkol -26,83%
Metoxwd E€wteptkol 2,97%
Mutd Ecwrepkol -11,71%
Muwktd E§wtepLkou 5,24%
Opoloylakd Ecwtepikol -3,07%
Opoloylakd ESwteplkou 6,91%
Awoeiplong AlaBecipwv BpaxunpoBéopwy 0,60%
Awayxeipiong AlaOéotpwy 2,83%
Funds Of Funds Metoyika 12,85%
Funds Of Funds Mktd 7,92%
Funds Of Funds OpoAoylakd 5,08%
ElSkov TUmou 1,34%

Andboon A/K Etaupeiag

H andboon twv A/K tng Etaupeiag oe oxéon pe tov avtiotolxo deiktn avadopds, spdavileral oTo mopakdtw

Anoddoon 2014

Nelpaiig A/K Meto)iké Ecwtepikol -28,23 %
Agiktng Avadopdg (Mevikdg Asiktng X.A.) -28,94 %
Nelpawe A/K Auvapik@v Entixelprioewv Meto)iké Ecwrteplkol -28,49%
Aeiktng Avagopdc (FTSE/ASE Mid Cap) -34,54 %
Newpawwg A/K Osopkwv Enevbutav -22,94 %
Aeiktng Avagopdg (Mevikog Aeiktng X.A.) -28,94 %
ATE A/K US MetoyLké E§wtepLkou 17,34 %
Agiktng Avadopdag (S&P 500) 26,55 %
Nelpawwg A/K China Growth Metoyiké 22,40 %
Asiktng Avagdopag (Hang Seng China Enterprises Index) 25,82 %
NMewpouwwg A/K Eurozone Metoxiké EEwtepLkol 1,77 %
Aciktng Avadopadg (Euro Stoxx 50) 1,19%
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Nepouwg A/K Miktd Evpwnaikd

Asiktng Avadopdc (50% FTSE Eurotop 100 + 50% EUGATR)

Neponwe A/K Miktd AgBvég

Aeixtng Avadopds (25% S&P100 + 25% EuroStoxx 50 + 25% EUGATR + 25% USGATR)

Newpawwg A/K Aohaitotikwv Qopéwv
Asixtng Avadopdc (45% A + 45% GCGAPR + 10% Eonia)

Nepow¢ A/K Mikté Eowtepikol

Acsixtng Avadopag (50% A + 40% GCGAPR + 10% Eonia)

Newpaiws A/K OpoAdywv EAARVIKAG ERLYELPNUATIKOTHTOS

Aceiktng Avadopdc (PBGGGCBI — Piraeus Bank Greek Corporate Bonds Index)

Nepowg A/K AleBvég Etaipikwv OpoAoywv
Aeiktng Avadopdg (80% BCOR + 20% BHYC)

Netpawwg A/K AleBvég Kpartikwv OpoAoywv
Aeiktng Avadopdc (BGSV)

Netpawws A/K OpoAdywv Eowtepikol

Aciktne Avagopag (GCGAPR)

Nepouwe A/K Awayeipiong AaBeoipwv Eowteptkol

Astktng Avadopdg (Eonia Capitalization Index 7 days)

Melpawng A/K Awayeipong BpaxurpoBéouwyv Alabeoipwv

Aeixtng Avadopdg (Eonia Capitalization Index 7 days)

Nepaiwg FoF OpoAoyLako
Aeiktng Avadopdg (70% BGSV + 30% Eonia)

Nelpouwg FoF Metoyko

Aeiktng Avadopdg (90% MSDLWI + 10% Eonia)

Neponirg Aebvég Fof Mikto

Acsixtng Avadopdc (50% MSDLWI + 40% BGSV + 10% Eonia)

3,80%
7,15%

6,85 %
14,81 %

-13,80 %
-15,42 %

-15,10 %
-16,68 %

-5,52 %
-0,56 %

8,19%
15,74 %

10,51 %
13,89 %

-3,09 %
-4,31%

1,59 %
0,10 %

1,85%
0,10 %

6,91 %
8,95 %

11,59 %
10,74 %

20,76 %
26,82 %
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Newpawwg Total Return FoF

Aeiktng Avadopdg (Eonia Capitalization Index 7 days)

Piraeusinvest European Equity Fund

Aceixtng Avadopdg (Dow Jones Stoxx 50)

Piraeusinvest European Bond Fund

Asixtng Avadopdg (Citigroup EuroBIG All)

-0,71%
-0,73 %

-1,38 %
3,25%

0,89 %
11,17 %

ABrva, 26 QePpovapiov 2015

Mo to Atotkntikd ZupBouAlo

O NPOEAPOZ TOY A.Z.

AOANAZIOZ M. APBANITHZ
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‘ExBeon EAéyxou Avefdptntou Opkwtov EAeyktr Aoyiotr

Mpog toug Metdyoug tng Etaupelac «Nelpaiwg Asset Management A.E.AAK.»

‘ExBeon eni twv Owovopukwy Karaotdoewv

EAéyEoUe TIC OUVNUMEVEC OLKOVOUIKEG KATOOTAOEL TG Etaupeiag «Metpoawdg Asset Management
A.E.A.AK.», oL oroleg amoteAolvral ard Tnv katdotaon owovoukig 8éong tng 311 Askepfplou 2014,
T§ KATAOTACEL, OUVOALKOU €£1008ApaTOG, HETaBOAwV WBilwv KeoAaiwy KOl TAUELOKWY POWV TNG
XPAOEWS ToU €Anée tnv nuepounvia autr, kaBWwe kot TeEpANYN ONUAVTLKWV AOYLOTIKWV apXWV Kat
neB68wv kot Aoutég enefnynpotikég mAnpodopies.

EuBlvn tn¢ Aoiknong yia tig Okovouikég Kataotdoelg

H Sloiknon éxeL tnv euBivn yLa Ty KatdpTion Kow €UAOYN MOPOUGIOCNH QUTWY TWV OLKOVOULKWY
kotaotdoswv cUpdwva pe ta AeBvr Npdtuma Xpnuoatootkovouikns Avadopds, dnwg autd €xouv
u0BetnBel and tnv Eupwnaikh Evwon, drnwg kal yia kelveg TIG ecwiepikég SLKALSEG, Tou n Solknon
kaBopllel wg amoapaitnteg, wote va koabiotaraw Suvath n KOTEPTION OLKOVOULKWY KOTOOTACEWY
anoAAaypévwy and ououwsdn avakpifela, ou odeletal elte og andrn eite o€ AdBog.

EuBuUvn tou EAeykth

H Stk pag euBlvn eivan va ekppAOOUPE YWWRN ENL QUTWY TWV OLKOVOLLKWY KATOOTACEWY Le Bdon Tov
EAeyxd pag. Aevepyroape tov EAeyxd pog clpdwva pe Ta Aebvr Npdtuna EAéyxou. Ta npéTuna autd
anoatodv va cUppHopowvopaoTE e Kavoveg Seovioloylag, KaBwe kat va oxeSLAloOUE KoL SLevepyoUE
TOV £AeYX0 HE OkOTd TNV amdkTnon eVAoYNG SLaodEALONG yLa TO EQV OL OLKOVOULKEG KOTOOTAOELG lval
amaAlaypéved anoé ouowwsdn avakpiBela.

O éheyxos nepthapBavel Tn Slevépyela SLOSIKAOLWV YLOL TNV OMOKTNON EAEYKTLKWY TEKUNPILWY, OXETIKA NE
TOL TOGQ KAl TLG YVWOTOTIOLAOELS OTLS OLKOVOLLKES KOTaoTdoeLS. OL emheyopeves Slabtkaoieg Basiovral
otnv kpion tou eleykth mepauBavopévng Tng ETinong twv kwSivwy ouctwdoug avaxpiBelag twv
OLKOVOLLLKWV KOTaoTdoewy, Tou odelhetan eite oe andrn eite oe AdBog. Kotd tn SLEVEPYELX QUTWV TWV
eKTILACEWY KWEUVOU, 0 EAEYKTAG EEETAZEL TIG E0WTEPLKEG SLKAIBES TTOU OXETI{OVTAL E TNV KATAPTION KOl
gUAoyn TAPOUGLOGN TWV OLKOVOLLKWV KATOOTAOEWY TG ETOLPELOC, LE OKOMO TO OXESLOUOUG EAEYKTLKWY
Sladikacliv KotdAANAwY yla TiG TIEPLOTAOELS, OAAG OXL HE OKORO TV €kdpaocn yvwpng eni g
QMOTEAEGUATIKATNTASG TWV ECWTEPIKWY SUKASWY NG etatpeiog. O éleyxog mepapPdvel emiong tnv
aflohéynan tg KatoAANAGTNTAS Twy AOYLOTIKWY apXwv Kat peBédwv mou xpnolponoudnkav KoL tou
gvloyou Twv ektupfoswv Tov éywvav and th Swolknon, kabwg kow afloAdynon Tng ouvoAkAg
TLAPOUGILAONE TWY OLKOVOULKWV KOTOOTAGEWVY.

MOTEVOUHE OTL TA EAEYKTIKA TEKUAPLOL TIOU EXOULE CUYKEVTPWOEL Elval EMAPKN Ko KOTAAANAQ yLa tn
Oepeliwon TNE EAEYKTIKAG OGS YVWHNG.



f'vapn

Katd ™ yviun pag, ol GUVNUUEVEC OWKOVOUIKEG KATOOTAOELS Mapoucldiouv ebloya, and kdde
ouowwdn &moln, Tnv owkovopukh 8on tng Etoupelag «Mewpawdq Asset Management A.E.AAK.» katd
v 31" AekepPBplov 2014 kal th XPNUOTOOKOVOLLKY TNG enloon Kol TIG TAUELOKEG TNG POEG VIO TN
xpfion mou éAnfe TV nuepounvio auth oOpdwvo pe to AeBvr MpdTUTA XPNUOTOOLKOVOULKAG
Avadopdc, onwe autd éxouv LLoBetnBel and thv Eupwnaikr Evwon.

Avadopd eni AAAwv Nopukwv kot Kavoviotikv Ogpdtwv

EnonBeboape ™ cupdwvia kat v aviotolxnon tou meplexopévou tng EkBeang Alaxeiplong tou
ALOKNTIKOU ZUPBOUAIOU [E TLG CUVNIIEVES OLKOVOIKEG KATAOTATELS, 0Ta TAAlOLO TwV OpLIOPEVWY antd
ta dpBpa 430 kaw 37 Tou kwé. N. 2190/1920.

ABfva, 27 Qeppouapiou 2015
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Aviovu oG eheyktikr Etaupeta
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